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Merchandise trade in both directions grew significantly in Q1 2018:
Key Highlights:

Total ImportsvaluewasN2,518.26 billioninQ1, 2018, 19.22% higherthan Q4,2017 (N2,112.31 billion) and

8.04% higherthanQ1, 2017 (N2,330.91 billion).

- The value ofimported agricultural goodsinthe first quarter of 2018 (N184.49 billion)
declined by 18.90% from Q4, 2017 (N227.49 billion) and by 5.87% from Q1, 2017 (N196.0 billion).

- Raw materialsimportsinQ1 2018 (N284.81 billion) grew by 1.93% compared to Q4, 2017
(N279.41 billion) and by 9.89% comparedtoQ1, 2017 (N259.17 billion.

- Solid mineralsimportsinQ1,2018 (N12.62 billion) decreased by 17.27% on a quarter-to-quarter
basis (N15.26 billion), howeverincreased by 3.67% on ayear-to-year basis (N12.17 billion).

- Energy goodsimportsinQ1,2018 (N32.4 million) recorded 76.51% lowerthan Q4 2017 (N138.1
million), and 205.28% higherthan Q1, 2017 (N10.6 million).

- The value of manufactured goodsimportedin Q12018 (N1,189.97 billion) declined by 1.65% over
the previous quarter (N1,209.96 billion) butincreased by 12.11% over the same quarterin 2017
(N1,061.42 billion).

- The value of Other oil productsimportedin Q1,2018 (N846.31 billion) was 122.70% higher than
thenvalueinQ4,2017 (N380.03 billion) and 5.51% higherthan Q1, 2017 (N802.11 billion).
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Total export value amounted to ? 4,693.34 billionin Q1, 2018, representing a significant growth of 20.02%
overQ4,2017(N3,910.62 billion) and 56.01% overQ1, 2017 (N3,008.33 billion).

- The export value for Agricultural goodsinQ1, 2018 (N73.24 billion) was 63.84% higher than the
valueinQ4, 2017 (N44.70billion) and 24.01% higherthanthe valuerecordedinQ1, 2017 (N59.06
billion).

- Raw material exports value decreased by 13.62%inQ1, 2018 (N32.70 billion) compared to Q4, 2017
(N37.85 billion) but increased by 47.71% compared to Q1, 2017 (N22.13 billion).

- Solid Minerals exports valuein Q12018 (N26.92 billion) recorded a 12.96% quarter on quarter
growth (N23.83 billion),and a 58.50% year onyear growth rate comparedtoQ1, 2017 (N16.98
billion).

- The value of Energy goods exportedinQ1, 2018 (N10.39 billion) was 8.8% higherthan that of Q4,
2017 (N9.55 billion) and 16.5% higher than the value in Q1, 2017 (N8.92 billion).

- Manufactured goods exportsin Q1 2018 (N434.37 billion) saw significant growth by 684.11% over
the previous quarter (N55.39 billion), and by 576.90% when compared to Q1, 2017 (N64.17 billion).

- Thevalue of Crude Qil exportsrecordedinQ1, 2018 (N3,580.01 billion) was 10% higher than the
valueinQ4,2017(N3,251.61 billion) and 50.74% higherthanthevalueinQ1,2017(N2,374.94
billion).

- Otheroil products exportsinQ1, 2018 (N535.8 billion) also grew steadily in the reviewing quarter,
witha 10.53% growth from Q4, 2017 (N484.65 billion) and a 15.92% growth from the value recorded
inQ1,2017 (N462.10 billion).

|| Total Trade and Trade Balance in Q4 2017 ||

- Thetotal value of Nigeria's merchandisetrade was N7,211.61 billionin the first quarter of 2018,
whichwas a 19.74% growth from the figure recordedin Q4, 2017 (N6,022.93 billion) and a 35.07%
growthfromQ1, 2017 (N5,339.24 billion).

- The strong growth of total trade in the reviewing quarter was mainly driven by the strongincreasein
export.

- Thetrade balanceinQl,2018 was asurplusof N2,175.08 billion, whichisa 20.95% increase from
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figureinQ4,2017(N1,798.30)anda221.08% increase fromthe figureinQl1,2017 (N677.42 billion).
- The quarter underreview isthe first quarterintwo yearsthatthe trade balance exceeded N2,000

billion.

" Major Export Trading Partners and Corresponding Share in Q1 2018 Export TradF

- Netherlands 20.5%
- India 18.2%
- Spain 8.3%

- The United States  8.2%
- France 6.3%

Major Import Trading Partners and Share to Q1 2018 Import Trade

- China 21.1%
- Netherlands 12.1%
- Belgium 10.6%

- The United States 6.5%
- India 6.3%

- Sesamum seeds, whether or not broken (N26.65 billion)
- Good Fermented Nigerian Cocoa Beans (N23.30 billion)
- Superior quality raw cocoa beans (N6.03 billion)

- Cashew nuts, inshell (N5.03 billion)

- Soya beans, whetheror not broken (N3.46 billion)

- Otherfrozen shrimps and prawns (N1.72 billion)
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H Overview ”

Thetotal value of Nigeria's external tradein goods amountedto N7,211.6 billion inthe first Quarter of 2018,
which is a growth of N1,188.7 billion or 19.74% from the N6,022.9 billion recorded in the last quarter of
2017.The total trade valuein Q1, 2018 also shows a 35.07% growth compared to the amount of N5,339.24

billionrecordedinsame quarterlastyear.

The Trade balance in Q1, 2018 was N2,175.1 billion, which increased by 20.95% from the last quarter in
2017,and 221.08% over the same quarterin 2017. The significantincrease of trade balance in the reviewing

quarter was driven by the stronger growthin exports compared toimports.

Trade Balance (in NGN billion) /
@ /
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The total value of exports in the quarter under review was N4,693.3 billion, representing a 20.02% growth
over the fourth quarter of 2017 and a 56.01% growth compared to the first quarterin 2017. Likewise, the
totalimport componentinthefirst quarter (N2,518.3 billion) also recorded a growth of 19.22% on a quarter

on quarter basis,and 8.04% year onyear.

Exports in the first quarter of 2018 was still dominated by Crude oil, although the proportion of non-crude
oil exportincreased from 17% in the last quarter to approximately 24% in the reviewing quarter. The value
of crude oil export stood at N3,580 billion in the first quarter of 2018, which accounted for 76.3% of the total

exportsfrom Nigeria.
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Total Imports value was N2, 518.26 billion in Q1, 2018, 19.22% higher than
Q4, 2017 (N2,112.31 billion) and 8.04% higher than Q1, 2017 (N2,330.91
billion).

The value of imported agricultural goods in the first quarter of 2018
(N184.49 billion) declined by 18.90% from Q4, 2017
(N227.49 billion) and by 5.87% from Q1, 2017 (N196.0 billion).

Raw materials imports in Q1 2018 (N284.81 billion) grew by 1.93%
compared to Q4, 2017 (N279.41 billion) and by 9.89% compared
to Q11,2017 (N259.17 billion).

Solid minerals imports in Q1, 2018 (N12.62 billion) decreased by 17.27%
on a quarter-to-quarter basis (N15.26 billion), however increased by 3.67%
on a year-to-year basis (N12.17 billion).

Energy goods imports in Q1, 2018 (N32.4 million) recorded 76.51%
lower than Q4 2017 (N138.1 million), and 205.28% higher
than Q1, 2017 (N10.6 million).

The value of manufactured goods imported in Q1 2018 (N1,189.97 billion)
declined by 1.65% over the previous quarter (N1,209.96 billion) but increased
by 12.11% over the same quarter in 2017 (N1,061.42 billion).

The value of Other oil products imported in Q1,2018 (N846.31 billion)
was 122.70% higher than then value in Q4, 2017 (N380.03 billion)
and 5.51% higher than Q1, 2017 (N802.11 billion).
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Total export value amounted to # 4,693.34 billion in Q1, 2018, representing a
significant growth of 20.02% over Q4, 2017 (N3,910.62 billion) and 56.01% over Q1,
2017 (N3,008.33 billion).

The export value for Agricultural goods in Q1, 2018 (N73.24 billion) was 63.84%
higher than the value in Q4, 2017 (N44.70 billion) and 24.01% higher than the
value recorded in Q1, 2017 (N59.06 billion).

Raw material exports value decreased by 13.62% in Q1, 2018 (N32.70 billion)
compared to Q4, 2017 (N37.85 billion) but increased by 47.71% compared to
Q1, 2017 (N22.13 billion).

Solid Minerals exports value in Q1 2018 (N26.92 billion) recorded a 12.96%
quarter on quarter growth (N23.83 billion), and a 58.50% year on year growth
rate compared to Q1, 2017 (N16.98 billion).

The value of Energy goods exported in Q1, 2018 (N10.39 billion) was 8.8% higher
than that of Q4, 2017 (N9.55 billion) and 16.5% higher than the value in Q1, 2017
(N8.92 billion).

Manufactured goods exports in Q1 2018 (N434.37 billion) saw significant growth
by 684.11% over the previous quarter (N55.39 billion), and by 576.90% when
compared to Q1, 2017 (N64.17 billion).

The value of Crude Oil exports recorded in Q1, 2018 (N3,580.01 billion) was 10%
higher than the value in Q4, 2017 (N3,251.61 billion) and 50.74% higher than the
valuein Q1, 2017 (N2,374.94 billion).

Other oil products exports in Q1, 2018 (N535.8 billion) also grew steadily in the
reviewing quarter, with a 10.53% growth from Q4, 2017 (N484.65 billion) and a
15.92% growth from the value recorded in Q1, 2017 (N462.10 billion).
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" Total Trade and Trade Balance in Q1 2018 |

The total value of Nigeria's merchandise trade was N7,211.61 billion in the first
quarter of 2018, which was a 19.74% growth from the figure recorded in Q4,
2017 (N6,022.93 billion) and a 35.07% growth from Q1, 2017 (N5,339.24
billion).

The strong growth of total trade in the reviewing quarter was mainly driven by
the strong increase in export.

The trade balance in Q1, 2018 was a surplus of N2,175.08 billion, which is a
20.95% increase from figure in Q4,2017 (N1,798.30) and a 221.08% increase
from the figurein Q1, 2017 (N677.42 billion).

The quarter under review is the first quarter in two years that the trade balance
exceeded N2,000 billion.
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Summary of External Trade in Goods
Major Export Trading Partners and Major Import Trading Partners and
Corresponding Share in Q1 2018 Export Trade Share to Q1 2018 Import Trade
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| Major Traded Agricultural Exports in Q1 2018 "
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Sesamum seeds Nigerian Superior quality
Cocoa beans raw cocoa beans
N26.65 billion N23.30 billion N6.03 billion
Cashew nuts, Soya beans, whether Frozen shrimps
in shell or not broken and prawn

N5.03 billion N3.46 billion N1.72 billion




Imports Classified by Standard International Trade Classification and Country of Orig |

The total value of imports into Nigeria in the first quarter stood at N2,518.3 billion, of which N845 billion
imports were mineral fuel (33.6% of the total import) and N669.1 billion were machinery and transport
equipment (26.6% of the total import). In the first quarter of 2018, the value of mineral fuel products
imports increased by 122.2% compared to the last quarter of 2017. Import of machinery & transport
equipment, chemical & related products, and food and live animals decreased marginally from the previous

quarterasindicatedinthe following chart.

ports !‘lv,' SITC [in milllon NGN)

. 7 r

Europe and Asia continued to dominate as import destination into Nigeria in the reviewing quarter, both
recorded import values of N1,154.70 billion and N989.19 billion respectively. The value of imports from
these two continents grew by 35.71% and 17.06% respectively compared to the last quarter in 2017, and
they jointly represented more than 85% of the total imports in the first quarter of 2018. The value of
imported goods from America (N254.32 billion), however, decreased by 16.12% from the previous quarter

(N303.18 billion).

In the first quarter, the top five import destination for Nigeria was China, Netherlands, Belgium, USA and
India. The Import value from the five countries was N530.98 billion or 21.1% (of the total import), N305.80
billionor12.1%, N266.69 billion or 10.6%, N163.94 billionor 6.5% and N157.92 billion or 6.3% respectively.
China remained the top importing partner for Nigeria in the first quarter. Import trade from African
countries was valued at N94.1 billion (3.7% of the total import) while imports from the region of ECOWAS

amountedto N17.8 billion.
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Imports by Region (Q1, 2018)

Oceania Africa
1% -

Asia
39%

Imports by Country (Q1, 2018)

S600, 200,000,000 A
S500 000,000 000.00
S400,000,000,000 4

S300, 000,00

S200,000,000,000.0
5 100,000,000 000.00 | I
I I l l I

o
N

. A
'J

o
\f n_‘- ? b

(7
i
%
%

ForeignTradeStatistics; Q12018



FOREIGN TRADE STATISTICS
Summary of Foreign Trade - Q1 2018

Trade Balance Imports Exports
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The Total Trade for Q1 2018 was
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Exports Classified by Standard International Trade Classification and Country of Origin

In the reviewing quarter, mineral products accounted for N4,143.31 billion or 88.28% of the total export
from Nigeria. This category of export saw a 10.05% growth from the previous quarter, and as in previous
quarters, it was dominated by Crude Oil exports. The second largest component of export was machinery &
transport equipment, which recorded N389.74 billion or 8.30% of the total exportin the reviewing quarter.

ThiswasasharpincreasefromN12.47 billionasrecordedinthelast quarterof2017.

Exports oy SITH {in million NGN)

Exports by region show similar trends as imports by region. In the first quarter of 2018, Europe and Asia
remained the top two export destination continents, which recorded N2,284.29 billion and N1,311.00
billion respectively. Value of exports to these two continents stated above showed a steady growth of

48.47% and 26.81% respectively compared to the previous quarter.

Exports to America dropped by 32.49% on a quarter-on-quarter basis, recording a value of N879.19 billion
or 12.65% of the total exportsin the quarter under review. Nigeria exported goods worth N492.3 billion or
10.5% of total export in the during the first quarter to the continent of Africa, among which export to

ECOWASregiontotaled N195.2 billion.

Exports from Nigeria were mainly sent to Netherlands, India, Spain, USA, and France in the reviewing
quarter. The value of exported commodities to these five countries stated above stood at N963.5 billion or
23.2%, N853.7 billion or 20.6%, N391.7 billion or 9.4%, N386.9 billion or 9.3%, N297.9 billion or 9.3% and
N297.9 billion or 7.2% correspondingly. These top five countries jointly accounted for 61.7% of the total
exportsin 2018, Q1.
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Exports by Region (Q1, 2018)
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Crude oil export kept dominating exports from Nigeria, which accounted for N3,580 billion or 76.3% of the

value of total exportsinQ1, 2018.
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