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Executive Summary

A total volume of 327,366,042 transactions valued at N19.78 trn were recorded in Q2 2017 as data on 

Electronic Payment Channels in the Nigeria Banking Sector revealed. 

ATM transactions dominated the volume of transactions recorded. 187, 805, 431 volume of ATM 

transactions valued at N1.54 trn were recorded in Q2 2017.

In terms of credit to private sector, a total of N15.71 trn worth of credit was allocated by the banks in Q2 

2017. Oil & Gas and Manufacturing sectors got credit allocation of N3.53trn and N2.22 trn to record the 

highest credit allocation in the period under review.

The total number of banks' staffs decreased from 77,096 in Q1 2017 to 75,607 in Q2 2017.
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Electronic Payment Channels In The 
Nigeria Banking Sector – Cheque

Cheque
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Electronic Payment Channels In The 
Nigeria Banking Sector – ATM
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Electronic Payment Channels In The 
Nigeria Banking Sector – POS
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Electronic Payment Channels In The 
Nigeria Banking Sector – NIP

Selected Banking Sector Data – Q2 2017

Selected Banking Sector Data – Q2 2017

NIP



6

Electronic Payment Channels In The 
Nigeria Banking Sector – WEB
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Electronic Payment Channels In The 
Nigeria Banking Sector – Mobile Payment
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Electronic Payment Channels In The 
Nigeria Banking Sector – NEFT
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187, 805,431 Transactions in Q2 - ATM Payment Option had the highest Volume of Transaction and the 3rd by Value.

N13.36 trn Transaction Value in Q2 - NIBSS Instant Payment Option Had the highest value of transaction and 2nd by
Volume.

Electronic Payment Channels In The 
Nigeria Banking Sector – Q2 Summary
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Sectorial Allocation of Banking 
Sector Credit Q2 2017
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Sectorial Allocation of Banking 
Sector Credit Q2 2017

Quarter on Quarter Growth Rate %
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Banking Sector Credit to Private Sector Sectoral
Share as a % of Total Credit Q2 2017
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Staff Strength in the Banking Sector
 - Q2 2017

13
Selected Banking Sector Data – Q2 2017

Selected Banking Sector Data – Q2 2017



Methodology

Data is supplied administratively by the Central Bank of Nigeria (CBN) and verified and validated by the National Bureau of 

Statistics, Nigeria (NBS).
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