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Preface

This publication provides data on Quarterly Gross Domestic Product (GDP) estimates for

the four quarters of 2014, the annual figure for 2014, and estimates for the first, second
third and fourth quarters of 2015.

Quarterly National Accounts (QNA) are integrated system of macroeconomic accounts

designed to describe the entire system of production in a nation on a quarterly basis.
They provide a picture of the current economic status of the economy that is more
timely and frequent than that provided by Annual National Accounts (ANA). The key
attribute of QNA is that they provide a reasonable level of detail of the economy that

help government to assess, analyze, and monitor economic growth on a regular basis.

QNA adopts the same concepts, definitions and structure as ANA. In principle QNA

covers the entire sequence of accounts and balance sheets as reflected in the 2008
System of National Accounts (2008 SNA).

Data for this analysis were obtained from the Quarterly Establishment Survey (QES)

conducted by the National Bureau of Statistics (NBS). This series covers major aggregates

of quarterly GDP by kind of economic activities at current and constant (2010) prices.

We are grateful to the various agencies and establishments that made their data

available as input to the estimates.

Dr. Yemi Kale,
Statistician 0 General,
National Bureau of Statistics,
Abuja 0o Nigeria.

March, 2016 .



Introduction

The National Bureau of Statistics (NBS), has been conducting Establishment Surveys to provide data for the

estimation of the Gross Domestic Product (GDP) for the country. In 2008, NBS started to improve the GDP
series by conducting Quarterly Establishment Surveys (QES) for the four quarters of each year to
complement the annual surveys which normally take place in the first and second quarters of the

succeeding year.

In 2015, the National Bureau of Statistics (NBS) conducted the Quarterly Establishment Surveys for the first

three quarters of 2015 (Q1 -Q3, 2015) and the fourth quarter survey for 2015. These as well as previous surveys
produced the data that was used for the compilation of the quarterly GDP for the four quarters of 2014(Q1
8 Q4, 2014) and the first through fourth quarter of 2015.

subsequent sections of this report, emphasis will be given to the composition of GDP in the Fourth quarter

2015 and the corresponding quarter in 2014.



Overview of GDP in Quarter
FourZOl

I n t he Fourth Quarter of 20" " L - e Ml
Domestic Product (GDP) grew by 2.11% (year -on-year) o Real GDP Year on Year growth rate

in real terms. This was lower by 0.73% points from growth
recorded in the preceding quarter and also lower by
3.83% points from growth recorded in the
corresponding quarter of 2014. Quarter on quarter, real
GDP increased by 3.10%

W bn oo - fa

During the quarter, aggregate GDP stood at
25,930,469.41 million (in nominal terms) at basic prices.
ompared to the Fourth Quarter 2014 value of
24,205,863.34 million, nominal GDP was 7.12% higher.
ominal GDP growth was also higher relative to growth 0
corded in Q3 of 2015 by 1.11% points. The Nigerian

onomy can be more clearly understood according

he oil and non -oil sector classifications (Figure 1):

The Oll SECtor Figurel.: Real GDP Gr a
g the period under review, Oil production stood at The Non -OII SeCtor

illion barrels per day (mbpd) 0.3% lower from pro-
) in Q3 of 2015. Oil production was also lower Growth in the Non -oil sector was largely driven by

to the corresponding quarter in 2014 by 1.0% the activities of Trade, Crop Production, and Infor-
tput was recorded at 2.19mbpd. (Figure2)
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Major Economic Sectors:Q4
Mining & Quarrying Agriculture

Four main activities make up the Mining & Quarrying Agriculture is made up of four sub -activities, name

sector, they are Crude Petroleum and Natural Gas, Coal Crop Production, Livestock, Forestry and Fishing.
Mining, Metal ore and Quarrying and other Minerals. On nominal terms, the sector grew by 9.50% year -on-yea
a nominal basis, the sector slowed in the fourth quarter This was higher than growth rates recorded in the
of 2015 by 35.12% (year on year) during the quarter. This corresponding quarter of 2014 and the third quarter of
was substantially below growth recorded in the 2015 by 3.22% points and 0.16% points respectively.
corresponding quarter of 2014 where growth was Growth in the sector was driven by output in Crop

recorded at ©17.16%. This drop is attributable to the  Production accounting for 87.01% of overall growth of
falling oil prices. The sector contributed 5.18 % to overall the sector. Agriculture contributed 22.56% to nominal
GDP during the fourth quarter of 2015, lower than the GDP during the quarter under review. This was
contribution recorded in same quarter of 2014 at 8.56%, marginally higher than shares recorded in the
also lower than its contribution in the preceding quarter corresponding period of 2014 yet lower than the third

of 6.44%. quarter of 2015 by 0.49% points and 1.95% points

respectively.

real terms, Mining and Quarrying sector slowed at -
D5% (year-on-year) in the fourth quarter of 2015 which

riculture Year on Year real growth
icated a growth 9.41% points lower than rates % Ag 8

orded in the fourth quarter of 2014, also 9.18% points 5
2r than growth rate in third quarter of 2015. The 3
ibution of Mining and Quarrying to Real GDP in the a4
quarter of 2015 stands at 8.21%, showing that the ;
tords contribution declinec e to
esponding quarter of 2014 and also declined by 2
oints relative to the third quarter of 2015. 1
]
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Real agricultural GDP growth in the Fourth Quarter of
> /\ 2015 stood at 3.48% (year -on-year), a decrease of
0 A\ 0.17% points from the corresponding period of 2014.
= v Growth in the Fourth Quarter was 0.02% points higher
from the Third Quarter of 2015. While positive, growth
-10

in agricultural output has been relatively low
-15 compared to the corresponding period of 2014
result of lower crop output which in turn w result
of security challenges durin quarter. The
ibuti i erall GDP in real terms
was 24.18% in the Fourth Quarter of 2015, marginally
Quar Ihighlernfr(gm irtsesgafe ingtpeoc\(l)erewonding quarter of
2014, and lower from the Third Quarter of this year b
2.61% points.
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Major Economic Sectors:Q4

Manufacturing

There are thirteen activities in the Manufacturing
sector; Oil Refining; Cement; Food, Beverages and
Tobacco; Textile, Apparel, and Footwear; Wood and
Wood products; Pulp Paper and Paper products;
hemical and Pharmaceutical products; Non -
etallic Products, Plastic and Rubber products;
lectrical and Electronic, Basic Metal and Iron and
teel; Motor Vehicles and Assembly; and Other
lanufacturing.

ominal GDP growth of Manufacturing in the Fourth
arter of 2015 was recorded at 6.93% (year -on-
ar), 12.19% points lower than the 19.12% recorded
e corresponding period of 2014 partly as a result
ligher operating costs. Growth was 2.13% points
er than the Third Quarter 2015 recorded at 4.80%.
8 Quarter -on-Quarter basis, the sector grew by
. Contribution of Manufacturing to Nominal GDP
.09% in the fourth quarter of 2015, lower than the
recorded in the corresponding period of 2014,
7% in the third quarter of 2015

ourth Quarter of 2015, Real GDP growth of the
turing sector slowed by 13.09% points to
ear-on-year) from 13.47% growth recorded in
arter of 2014. Growth was however 2.13%

er than rates recorded in the Third Quarter
gure 6). On a quarter -on-quarter basis, the
ed on the margin by -0.03%, with oil
otor vehicle and Assembly weighing on
yufacturing.

Manufacturing Year on Year real
growth
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Electricity, Gas, Steam an
Air Conditioning Supply

This sector recorded a nominal year on year growth of
2.43% in the fourth quarter of 2015. This was 28.63%
points lower than the 31.06% growth rate recorded in
the corresponding quarter of 2014, and 1.02% points
lower than the growth rate of 3.46% recorded in the
Third Quarter of 2015. Quarter don-Quarter, the sector
grew by 51.57% . The contribution of Electricity, Gas,
Steam and Air Conditioning Supply to Nominal GDP
was 0.71% in the Fourth Quarter of 2015 lower
marginally when compared to the contribution made

in the corresponding quarter of 2014 recorded at
0.74%.

In real terms, the sector grew by 1.20% in the Fourth
Quarter of 2015, 1.61% points than the
corresponding period in 2014, and lower than the
Third Quarter 2015 growth rate, which stood at 2.14%.
Quarter -on-Quarter, the sector grew by 51.67%. The
contribution of Electricity, Gas, Steam and Air
Conditioning Supply to real GDP was 0.51% in the
fourth quarter of 2015, roughly unchanged from the
Fourth Quarter of 2014 , and slightly higher than the
contribution of 0.34% in the Third Quarter of 2015.

lower

Elect. Gas and Steam Year on Year

e real growth
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Major Economic Sectors:Q4 2

Construction

Construction grew by 4.14% in nominal terms (year on year)
in Q4 of 2015, a decline of 14.71% points compared to the
rate of 18.85% recorded in the same quarter of 2014, and a
decline of 1.20% points compared to the rate recorded in
he preceding quarter. Nominal growth quarter on quarter
as 13.77%. Construction contributed 3.36% to nominal
5DP in the fourth quarter of 2015, slightly less than the 3.46%
contributed a year earlier, yet higher than the 3.15% it
ntributed in Q3 of 2015.

e real growth rate of construction activity stood at 00.35%
ar on year) in the Fourth Quarter of 2015, a decline of
)1% points from the rate recorded a year previous.
tive to the preceding quarter, there was also a decline,
25% points. Quarter on quarter, the activity grew by
% in real terms. Its contribution to total real GDP was
in the Fourth Quarter of 2015, marginally lower than
tribution of 3.67% in the previous year, yet higher
e contribution of 3.22% recorded in the preceding

Construction Year on Year real
growth
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Trade

Year on year, Trade grew by 14.75% in the Fo
Quarter of 2015 in nominal terms. This was 9.86% lo
than in the same quarter of the previous year, but was
marginally higher (by 0.08% points) than the rate
recorded in the preceding quarter. Quarter on Quarter
growthwas 7.85 %. Tr ade6s contribut
in the fourth quarter was recorded at 18.99%, which is
greater than the contribution in the same quarter of the
previous year of 17.73%, and in the preceding quarter of
18.78%.

In real terms, year on year growth stood at 4.69%, which
was 0.63% points lower than the rate recorded one year
previous, and 0.29% points higher than in the preceding
quarter. Quarter on quarter growth stood at 5.86% in the
Fourth Quarter of 2015. 1In
to GDP was 16.68% in the Fourth Quarter of 2015, higher
than the 16.27% it represented in the previous year, and
the 16.24% recorded in the preceding quarter. Trade
remained one of the key drivers of growth in the
economy.

r

Trade Year on Year real growth
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Major Economic Sectors:Q4

Accommodation and
Food Services

In nominal terms, Accommodation and Food Services grew
1.01% year on year in the Fourth Quarter of 2015. This
presents a sharp fall relative to the same quarter of 2014,
en the growth rate was 43.53%,. Growth was however
rginally higher than in the
tribution to nominal GDP was 0.95% in the Fourth Quarter
2015, which is 0.06 percentage points lower than a year
ious, when it was 1.01%.

real year on year growth rate for this sector in the Fourth
ter of 2015 was 83.55%, lower by 14.98% points from that
ded a year previous and higher by 1.87% points from the
2corded in the Third Quarter of 2015. Quarter on quarter
owth was 12.59%. The activity in Q4 of 2015 represented
of the real GDP, which was lower than the contribution

o recorded in the Q4 of 2014 and higher than the Q3 of
tribution of 0.89%.

ansportation and Storage

d Storage comprises 6 activities; Road Transport; Rail
d Pipelines; Water Transport; Air Transport; Transport
Post and Courier Services.

by 16.81% in Nominal terms in the Fourth Quarter
year). This rate was 7.38% points higher than in
quarter of 2014, and 2.92% points higher than

of 2015. The fastest growing activity was Air
of 19.10% year on year, followed by Transport
arter on quarter, the sector grew by 13.38%.
Nominal GDP, increasing from the 1.40%
ponding period of 2014, and 1.44%

and Storage sector grew by 4.39%
iven by Road transport.
i relative to the

Information &
Communication

The Information and Communication sector is com

posed of the four activities of Telecommunications and
Information Services; Publishing; Motion Picture, Soun
Recording and Music Production; and Broadcasting.
In nominal terms, the sector grew by 11.01% (year -0
year) in the fourth quarter of 2015, which was 7.52%
p Poits Belpyw theyrate;qf 4853%erpcordedrip e sanec t
quarter of 2014, and 0.60% points higher than that rec-
orded in the preceding quarter. Broadcasting was the
activity to exhibit the highest nominal growth rate in the
period of review, at 23.79%. The Quarter on Quarter
growth rate was recorded at 11.72%. The Information
and Communications sector contributed 10.37% to total
Nominal GDP in the fourth quarter of 2015, higher than
the 10.01% recorded in the same quarter of 2014, and
also higher than the 9.90% it contributed in the preced-
ing quarter.

The sector grew by 4.21% in real terms, year on year.
From the rate recorded in the corresponding period of
2014, this was 1.00% point lower and also lower by 1.05%
points than that recorded in the Third Quarter of 2015.
The main driver of this growth was Telecommunications
and Information Services, followed by Broadcasting.
Quarter on Quarter, the sector exhibited growth of
18.47% in real terms. Of total real GDP, the sector con-
tributed 11.26% in the Fourth Quarter of 2015, higher than
in the same quarter of the previous year, and the pre-
ceding quarter, in which it represented 11.04% and
9.80% of the totals respectively.

Info. and Communication Year on
% Year real growth
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Major Economic Sectors:Q4

Arts, Entertainment and
Recreation

ominal growth in the Arts, Entertainment and Recreation
ctor was 15.48% in the fourth quarter of 2015 (year

ar), representing a decline of 10.57% points relative to the
e period a year earlier, and a decline of 0.78% points
npared with the preceding quarter. On a quarterly basis,

th was recorded at 9.48%. The activity contributed
)% to total nominal GDP, a marginal rise from the 0.19% it

-On -

ibuted in the fourth quarter of 2014 and relatively the
e with the 0.20% it contributed in the preceding quarter.

terms, the activity grew by 6.54 % year on year, which
wer than the rate recorded in the fourth quarter of

)y 9.06% points, and higher by 0.15 % points when
ed with that of the preceding quarter. Quarter on
growth increased by 6.20% in real terms. Arts,
ment and Recreation contributed 0.18% to real
1e fourth quarter of 2015, relatively indifferent from
orded one year previous and 0.18 % recorded in
arter of 2015.

eal Estate Services

s, Real Estate Services in the fourth quar-
by 8.27%, lower by 7.16% points than the
ted for the same period in 2014. Quar-

e sector growth rate was 14.68%. The
1inal GDP in the fourth quarter was
gjher than the 9.30 % reported in cor-

i in the sector in fourth quarter
from growth recorded in the

-oNn-

real GDP in

Finance and Insurance

The Finance and Insurance Sector consists of the two
subsectors, Financial Institutions and Insurance, which
account for 87% and 13% of the sector respectively.

As a whole the sector grew at 16.71% in nhominal terms
(year on year), and although the growth rate of Financial
Institutions was slightly higher (16.94%) the two activities
reported similar rates. The overall rate was higher than
that in the fourth quarter of 2014 by 0.01% points, and
higher by 0.22% points than in the preceding quarter. The
sectors contribution to the overall nominal GDP was
3.14% in the fourth quarter of 2015, up from the 2.88% it
represented a year previous, and down from the
contribution of 3.18% it made in the preceding quarter.

Again driven by the Financial Institutions activity, growth
of the sector in real terms totaled 6.41%, lower by 1.73%
points from the rate recorded in the fourth quarter of
2014 and also down by 0.15% points from the rate
recorded in the preceding quarter. Quarter on quarter
growth in real terms stood at 3.19%. The contribution of
Finance and Insurance to real GDP totaled 2.76%,
greater than the contribution of 2.65% recorded in the
fourth quarter of 2014, but unchanged relative to the
preceding quarter.

Finance and Insurance Year on Year

% real growth
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Major Economic Sectors:Q4 2015

Administrative and
Support Services

In nominal terms, the Administrative and Support
Services sector grew by 12.64% (year on year) in
the fourth quarter of 2015, higher by 0.58% points
than the fourth quarter of 2014, and higher by
0.23% points than the growth rate in the previous
guarter. The Quarter on Quarter growth rate in the
sector was 1.11% in the fourth quarter of 2015. The
contribution of Administrative and Support
Services to nominal GDP was 0.02% in the fourth
quarter of 2015.

In real terms, the sector recorded a growth rate

of 3.04% (year -on-year), a decrease of 0.63%
points from the corresponding quarter of 2014 and

a 0.21% point increase from the rate recorded in
the third quarter of 2015. Quarter  don-quarter, the
sector declined by 0.60% in the fourth quarter of
2015. The sectords
0.02% in the fourth quarter of 2015, roughly
unchanged from the corresponding quarter in
2014 and the third quarter of 2015.

Education

Nominal growth in the Education sector in the

Fourth quarter of 2015 was 18.58% (year -on-year),

down by 0.18% points from the growth of 18.76%
reported in the corresponding quarter of 2014,
and up by 0.25% points when compared to the
Third Quarter of 2015. The contribution of Educa-
tion to nominal GDP in the Fourth Quarter of 2015
was 2.72%; up from 2.45% estimated the in Fourth
Quarter of 2014 and still up, from 2.30% in the Third
Quarter of 2015.

Real growth in Education year
8.13% in the Fourth Quarter of 2015; a decrease
of 3.11% points from the corresponding quarter of
2014 which was estimated at 11.23% . When com-
pared with the previous
the sector increased by 0.09% points. The educa-
tion Sector contributed 2.60% to total real GDP in
Fourth Quarter of 2015 as against 2.46% reported
for corresponding Quarter of 2014.

-on-year stood at

gtioraaf Public Bdministratipreto Re&l GDP &toddl 4t9%2,43%

Professional, Scientific and Tech-
nical Services

In the fourth quarter of 2015, Professional, Scientific and
Technical Services recorded a nominal growth of 15.75% (year

on-year), which is 6.04% points lower than in the fourth quarter
of 2014, and 0.54%
quarter of 2015. Quarter -on-Quarter, the sector grew by 5.62%.

points up from the rate recorded in third

The Contribution of Professional, Scientific and Technical Services
to nominal GDP was 4.22% in the fourth quarter of 2015, up
marginally from the 3.90% contribution in the fourth quarter of

2014 and down from 4.26% recorded in the third quarter of

2015.

Real growth in the sector was recorded at 3.16% in the fourth
quarter of 2015, a decrease of 0.03% points relative to the rate
recorded in the corresponding period of 2014, and 2.22% points
lower than that of the third quarter of 2015. On a quarter -on -
quarter basis, the sector grew by 3.59% in fourth quarter of 2015.
Professional, Scientific and Technical Services contributed 3.72%

cont r itopagoregate (i5DR i thefogrth [quarteiop204, g elative to 3.68%

in the fourth quarter of 2014 and 3.70% in the third quarter of
2015.

Public Administration

In nominal terms, the Public Administration sector declined by
1.76% in the fourth quarter of 2015, lower by 11.20% points from
the corresponding quarter of 2014 and higher by 2.89% points
relative to the third quarter of 2015. Quarter -on -Quarter, the sec-
tor grew by 22.67%. The contribution of Public Administration to
Nominal GDP stood at 2.84% in the fourth quarter of 2015, mar-
ginally lower than the 3.09% recorded in the fourth quarter of
2014 but higher than 2.47% recorded in the third quarter of 2015,

In real terms, the sector recorded a growth rate of <13.11% (year
on year) in the fourth quarter of 2015, lower by 14:32% points and

still lower by 0.34% points from the fourth quarter of 2014 rate and

the third quarter of 2015 rate respectively. Quarter on quarter, the
sector grew by 16.60% in the fourth quarter of 2015. The contribu-

in the
fourth quarter of 2015, compared to 2.85% in the fourth quarter‘of
2014 and 2.14% in the Third Quarter of 2015.
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Major Economic Sectors:Q4 2015

Human Health and
Social Services

The year on year growth rate for Health and Social Ser-

vices in nominal terms was 11.62%, a notable decline
relative to the growth rate of 26.79% reported in the

same quarter of 2014. The contribution to nominal GDP

was 0.72% in the Fourth Quarter of 2015, up from the
0.69% recorded in the Fourth Quarter of 2014, and up
from 0.71% of the Third Quarter of 2015.

Real GDP growth of Health and Social Services for
fourth quarter of 2015 stood at 2.86% (year -on-year)
compared to 17.05% for the corresponding period of
2014 . On Quarter -on-Quarter, this sector grew by 5.03%.
The contribution of Human Health and Social Services

to real GDP was 0.69% in the Fourth Quarter of 2015
and is roughly equal to that in the Fourth Quarter of
2014 but higher than 0.68% for previous quarter of the
same year.

Other Services

In nominal terms, Other Services grew by 11.62% (year -on-
year) in the Fourth Quarter of 2015. This growth rate is less
than half the growth rate recorded in the same quarter of

the previous year, when the growth rate was 26.79%, and
slightly higher than the growth rate in the third quarter of
2015. This sector contributed 3.91% to the aggregate nominal
GDP in the fourth quarter of 2015.

Other Services real GDP grew by 17.02% (year -on-year) in the
fourth quarter of 2015. This growth is higher by 3.36% points
than the growth recorded in the same period of the previous
year, when the figure recorded was 13.66%, and higher than

the 16.41% figure reported for third quarter of 2015. The sector
contributed 3.48% to real GDP as against the 3.04% reported
for the corresponding quarter of 2014. This reveals that the

contribution increased by 0.44% points year  -on-year.

Methodological notes

Quarterly National Accounts (QNA) are an integrated system of macroeconomic accounts designed to
describe the entire system of production in a nation on a quarterly basis. They provide a picture of the
current economic status of an economy on a more frequent basis than Annual National Accounts
(ANA). In\providing a reasonable level of detailed information of the economy, QNA allows the
government to regularly assess, analyse and monitor economic developments.

In line with international standards outlined under the United Nations Statistics Division (UNSTATS), four
major methodological pillars underpin GDP compilation in Nigeria:

The System of National Accounts (SNA 2008 version)

The internationally agreed standard of recommendations as to how to compile measures of economic

activity.

The International Standard Industrial Classification (ISIC Revision 4.0):
This is the international reference for the classification of productive activities. Its main purpose is to
provide a set of activity categories that can be used for the collection and reporting of

statistics according to such activities.
The Central Product Classification (CPC version 2)

A classification based on the physical characteristics of goods or on the nature of services rendered. The
CPC covers products that are output of economic activities.

Data for this analysis were obtained from the Quarterly Establishment Survey (QES) conducted by the

National Bureau of Statistics (NBS), tax receipts from the Federal Inland Revenue Service, and other
administrative sources such as the Nigerian National Petroleum Corporation. The series covers major
aggregates of quarterly GDP under 46 activities at current and constant (2010) prices.
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