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HIGHLIGHTS

Between April and June 2024 (Jan 2018=100):

il

The AlFCommodity Group Import Index for Q2, 2024 on average increased by 0.15 per
cent. The increase can be attributed to the changes in import prices of Mineral prod-
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The AlFCommodity Group Export Price Index increased on average by 0.09 per cent in
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The All Products Terms of Trade (TOT) Index on average decreased by 0.06 percentage

points.

The AllRegion Group Export Index increased by 0.09 per cent points mainly due to an

upward price change in exports to all economic regions.

The AlFRegion Group Import Index increased by 0.15 percentage points due to in-

creases in import prices from all regions .
The Al-Region Terms of Trade on average decreased by 0.06 percentage points.

The major export destinations of Nigeria in Q2, 2024 were Spain, The United States of

America, France, India and The Netherlands.




TERMS OF TRADE
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port prices. The ratio is calculated by dividing the price of the exports by the price of the
imports, usually in percentage. An increase in the terms of trade between two periods (or
when TOT is greater than 100%) means that the value of exports is increasing relative to
the value of imports, and the country can afford more imports for the same value of ex-
ports. For example, an oil price increase between two periods (with oil production remain-

ing the same) is likely to increase or improve the terms of trade for Nigeria and vice versa.
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All Commodity Group Import Index (Table 1).

The AlCommodity Group Import Index increased by 0.15 percentage points between
April and June 2024. This was as a result of increases in the change in prices of products
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Between April and May 2024, the AlFCommodity Group Import Price Index declined by
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0.71
0.57

0.46

0.41

Articles of Mineral Plastic, Paper making Prepared Wood and
stone, plaster, products rubber and material; foodstuffs; articles of
cement, articles paper and beverages, wood, wood
asbestos, thereof paperboard, spirits and charcoal and
mica, ceramic articles vinegar; articles
tobacco

Between May and June 2024, the AHCommodity Group Import Index increased by 0.20
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0.27
0.22

0.13

0.11

Animal and Mineral Vegetable Textiles and Vehicles, Articles of
vegetable fats products products textile articles aircraftand stone, plaster,
and oils and parts thereof; cement,
other vessels etc. asbestos,
cleavage mica, ceramic

prod.




All Commodity Group Export Index (Table 2)

The AlFCommodity Group Export Index increased by 0.09 per cent between April and
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Between April and May 2024, the AlFCommodity Export Index increased by 0.04 per cent.
This can be attributed to the changes in the prices of Mineral products. (+0.39), Vegeta-
ble products (+0.30), Animal and vegetable fats and oils and other cleavage prod. (+0.22),
Raw hides and skins, leather, furskins saddlery (+0.19), and Miscellaneous Manufactured

articles (+0.18).
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ANIMAL AND FOOTWEAR,
VEGETABLE FATS RAW HIDES AND HEADGEAR,
AND OILS AND SKINS, LEATHER, MISCELLANEQUS UMBRELLAS,
VEGETABLE OTHER CLEAVAGE FURSKINSETC,; MANUFACTURED SUNSHADES, WHIPS
MINERAL PRODUCTS PRODUCTS PROD. SADDLERY ARTICLES ETC.
0.39

The AlFCommodity Group Export increased by 0.05 per cent between May and June 2024.
This was due to an increase in the changes in price of Textiles and textile articles (0.49),
Prepared foodstuffs; beverages, spirits and vinegar; tobacco (0.46), Live animals; animal
products (0.39) per cent points, and Paper making material; paper and paperboard, arti-

cles with (0.28) per cent points.
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TEXTILES AND TEXTILE
ARTICLES
PREPARED FOODSTUFFS;
BEVERAGES, SPIRITS AND
VINEGAR; TOBACCO
LIVE ANIMALS; ANIMAL
PRODUCTS
PAPER MAKING
MATERIAL; PAPER AND
PAPERBOARD, ARTICLES

Terms of Trade by Commodity (2018 Jan=100) (Table 3)

The AlFCommodity Terms of Trade for April, May and June 2024 stood at 101.71 per
cent, 101.81 per cent, and 101.65 per cent, respectively. The AlCommodity Group Terms
of Trade increased by 0.09 per cent points in May and declined by 0.15 per cent points in

June resulting to 0.06 per cent points decrease between April and June 2024 .
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0.31

MINERAL PRODUCTS RAW HIDES AND SKINS, WMEGETABLE PRODUCTS LIVE ANIMALS; ANIMAL
LEATHER, FURSKINS ETC.; PRODUCTS
SADDLERY







