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HIGHLIGHTS 

Between April and June 2024 (Jan 2018=100):  

¶ The All-Commodity Group Import Index for Q2, 2024 on average increased by 0.15 per 

cent. The increase can be attributed to the changes in import prices of Mineral prod-

q_po¼ Ò!npe_hao kb opkja¼ lh]opan¼ _aiajp¼ ]o^aopko¼ ie_]¼ _an]ie_Ó¼ !jei]h ]j` racap]^ha 

b]po ]j` keho ]j` kpdan _ha]r]ca lnk`¼ Ò0nal]na` bkk`opqbbo½ ]j` ^aran]cao¼ olenepo ]j` 

rejac]n½ pk^]__kÓ¿ 

¶ The All-Commodity Group Export Price Index increased on average by 0.09 per cent in 

1í¼ íëíï¿ 4da ej_na]oa s]o i]fknhu ]ppne^qpa` pk _d]jcao ej pda lne_ao kb Ò-ejan]h 

lnk`q_po¿Ó¼ Ò0nal]na` bkk`opqbbo½ ^aran]cao¼ olenepo ]j` rejac]n½ pk^]__kÓ Ò,era ]jei]ho½ 

]jei]h lnk`q_poÓ¼ ]j` Ò6acap]^ha lnk`q_poÓ¿ 

¶ The All Products Terms of Trade (TOT) Index on average decreased by 0.06 percentage 

points.  

¶ The All-Region Group Export Index increased by 0.09 per cent points mainly due to an 

upward price change in exports to all economic regions.  

¶ The All-Region Group Import Index increased by 0.15 percentage points due to in-

creases in import prices from all regions .  

¶ The All-Region Terms of Trade on average decreased by 0.06 percentage points.  

¶ The major export destinations of Nigeria in Q2, 2024 were Spain, The United States of 

America,  France, India and The Netherlands.    
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TERMS OF TRADE 

4da panio kb pn]`a Å4/4Æ nalnaoajp pda n]pek ^apsaaj ] _kqjpnuÑo atlknp lne_ao ]j` epo eiå

port prices. The ratio is calculated by dividing the price of the exports by the price of the 

imports, usually in percentage. An increase in the terms of trade between two periods (or 

when TOT is greater than 100%) means that the value of exports is increasing relative to 

the value of imports, and the country can afford more imports for the same value of ex-

ports. For example, an oil price increase between two periods (with oil production remain-

ing the same) is likely to increase or improve the terms of trade for Nigeria and vice versa. 

4da 4/4 eo na_kn`a` ]o ]j ej`at ]j` _]j ^a qoa` ]o ]j ej`e_]pkn kb ]j a_kjkiuÑo op]^ehepu¿ 

 

All Commodity Group Import Index (Table 1).  

The All-Commodity Group Import Index increased by 0.15 percentage points between 

April and June 2024. This was as a result of increases in the change in prices of products 

kb Ò-ejan]h lnk`q_po¿Ó ^u Åþë¿ôëÆ  Ò!npe_hao kb opkja¼ lh]opan¼ _aiajp¼ ]o^aopko¼ ie_]¼ _aå

n]ie_Ó ^u Åþë¿óíÆ¼ Ò!jei]h ]j` racap]^ha b]po ]j` keho ]j` kpdan _ha]r]ca lnk`¿Ó ^u 

Åþë¿ñïÆ¼ Ï0nal]na` bkk`opqbbo½ ^aran]cao¼ olenepo ]j` rejac]n½ pk^]__kÑÑ ^u Åþë¿ðëÆ¼ ]j` 

Ò4atpehao ]j` patpeha ]npe_haoÑÑ "u Åþë¿ïóÆ¿  

Between April and May 2024, the All-Commodity Group Import Price Index declined by 

ë¿ëð lan _ajp lkejp¼ pdeo s]o `qa pk na`q_pekj ej pda _d]jca ej lne_ao kb Ò2]s de`ao ]j` 

ogejo¼ ha]pdan¼ bqnogejo¼ o]``hanuÓ ^u Åë¿ëïÆ¼ Ò"]oa iap]ho ]j` ]npe_hao kb ^]oa iap]hoÓ ^u 

(0.05). 
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Between May and June 2024, the All-Commodity Group Import Index increased by 0.20 

lan _ajp lkejpo¼ naoqhpejc bnki ]j ej_na]oa ej pda lne_ao kb Ò!jei]h ]j` racap]^ha b]po 

]j` keho ]j` kpdan _ha]r]ca lnk`¿Ó Åþë¿íôÆ¼ Ò-ejan]h lnk`q_po¿Ó ^u Åþë¿íòÆ  Ò6acap]^ha 

lnk`q_poÓ Åþë¿ííÆ¼ Ò4atpehao ]j` patpeha ]npe_haoÓ Åþë¿ìðÆ ]j` Ò6ade_hao¼ ]en_n]bp ]j` l]npo 

pdanakb½ raooaho ap_¿ÓÅþë¿ìîÆ¿   

  a!Lb 5wL±9w{ hC ![[ /haah5L¢¸ Dwh¦t Lathw¢ Lb59· a!¸ς W¦b9 нлнп 

 

 

a!Lb 5wL±9w{ hC ![[ /haah5L¢¸ Dwh¦t Lathw¢ Lb59· !twL[-a!¸ нлнп 
 

 



6 

All Commodity Group Export Index (Table 2)  

The All-Commodity Group Export Index increased by 0.09 per cent between April and 

*qja íëíï¿ 4deo s]o `qa pk _d]jcao ej pda lne_ao kb Ò-ejan]h lnk`q_po¿Ó  "u Åþë¿ñðÆ¼ 

Ò0nal]na` bkk`opqbbo½ ^aran]cao¼ olenepo ]j` rejac]n½ pk^]__kÓ ^u Åþë¿ðíÆ¼ Ò,era ]jei]ho½ 

]jei]h lnk`q_po¿Ó ^u Åþë¿ïóÆ¼ ]j` Òracap]^ha lnk`q_po¿Ó ^u Åþë¿ïðÆ¿ 

Between April and May 2024, the All-Commodity Export Index increased by 0.04 per cent. 

This can be attributed to the changes in the prices of Mineral products. (+0.39), Vegeta-

ble products (+0.30), Animal and vegetable fats and oils and other cleavage prod. (+0.22), 

Raw hides and skins, leather, furskins saddlery (+0.19), and Miscellaneous Manufactured 

articles (+0.18). 

The All-Commodity Group Export increased by 0.05 per cent between May and June 2024. 

This was due to an increase in the changes in price of Textiles and textile articles (0.49), 

Prepared foodstuffs; beverages, spirits and vinegar; tobacco (0.46), Live animals; animal 

products (0.39) per cent points, and Paper making material; paper and paperboard, arti-

cles with (0.28) per cent points. 

a!Lb 5wL±9w{ hC ![[ /haah5L¢¸ Dwh¦t 9·thw¢ Lb59· !twL[ ς a!¸  нлнп 
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Terms of Trade by Commodity (2018 Jan=100) (Table 3)  

The All-Commodity Terms of Trade for April, May and June 2024 stood at 101.71 per 

cent, 101.81 per cent, and 101.65 per cent, respectively. The All-Commodity Group Terms 

of Trade increased by 0.09 per cent points in May and declined by 0.15 per cent points in 

June resulting to 0.06 per cent points decrease between April and June 2024 . 

a!Lb 5wL±9w{ hC ![[ /haah5L¢¸ Dwh¦t 9·thw¢ Lb59· 
a!¸ ς W¦b9 нлнп 

 

a!Lb 5wL±9w{ hC ![[ /haah5L¢¸ ¢9wa{ hC ¢w!59 !twL[ - W¦b9 нлнп 
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