©

NATIONAL BUREAU OF STATISTICS

Federation Account
Allocation Committee (FAAC)

(June 2024 Disbursement)

Report Date: July 2024

Data Source: National Bureau of Statistics (NBS)




CONTENT

Executive Summary ¢ c¢ccccccccccececcecceeeceGCGeCEGCGGCEGECGCGCCGcG-3
FAAC for Month of May, 2024 Shared in June, 2024

Summary of Gross Revenue Allocation by FAACccccccccccccccccccccccccccccccc-4
Distribution of Revenue Allocation to FGN by FAACc ¢ ¢ ¢ ¢ 666 GGG CGGGEGCCCGCEGGCGCC GGG -
Distribution of Revenue Allocation to State Governments by FAACc ¢ ¢ ¢ ¢ ¢ cGGcGGcGGcGGcGGcG GG -0
Methodology ¢ ¢cceccceccceccecceecceeCGGecCeGeCGGCCEEeCCGecCeeccgcc-10

Appendix@@QG9@QGQGQGQG9@QGQGQGQGQGQG9@QGQGQGQGQGQGQGQGQGQGQGQ16

Contact ¢ ¢ ¢ ¢ cccccGcEEGEEEEGEGEEEEEECGCECECEECEECCCEEEGGEGGceecccccccca U




EXECUTIVE SUMMARY

The Federation Account Allocation Committee (FAAC) disbursed the sum of N2.32trn to the
three tiers of government in June 2024 from the total revenue generated in May 2024. The
amount disbursed comprised N1,223.89bn from the Statutory Account, N587.46bn from Ex-
change Gain for the month of May, N15.78bn from Electronic Money Transfer Levy (EMTL),
and N497.66bn from Valued Added Tax (VAT). The Federal Government received a total of
N365.81bn from the N2,324.79trn, States and Local Governments received a total of
N388.42bn and N282.48bn respectively. The sum of N106.50bn was shared among the oil
producing states from the 13% derivation fund. The revenue generating agencies compris-
ing Nigeria Customs Service (NCS), Federal Inland Revenue Service (FIRS), and Nigerian Up-
stream Development Petroleum Regulatory Commission (NUPRC) received N20.85bn,
N36.33bn, and N19.46bn respectively as cost of revenue collections. Further breakdown of
revenue allocation distribution to the Federal Government of Nigeria (FGN) revealed that a
total net amount of N232.82bn was disbursed to the FGN consolidated revenue account;
N5.58bn was received as a share of derivation and ecology; N2.79bn as stabilization fund,;

N9.38bn for the development of natural resources; and N10.12bn to the Federal Capital Ter-

ritory (FCT) Abuja.




FEDERATION ACCOUNT ALLOCATION COM_

JUNE 2024 DISBURSEMENT

Summary of Gross Revenue Allocation by
Federation Account Allocation Committee for the Month
of May, 2024 Shared in June, 2024

e , Statutory Others* VAT
1] ' Allocation
FGN |
N365.81 bn ' N61.01 bn N235.29 bn N69.51 bn
) I
o |
TITTE ' Statutory Others* VAT
[l . Allocation
STATE . N30.95 bn N125.76 bn N231.71 bn
N388.42 bn !
o :
Iﬁ | Statutory Others* VAT
—n ' Allocation
LGCs . N23.86 bn N96.42 bn N162.20 bn
N282.48 bn '
139 Derivation Fund 1392 Derivation Refund on

Refund due to states from

N106.50 bn withdrawals ftl;om ECA/Signature the Net off with states
. onus fom withdrawals ECA
Cost of Collection - NCS N100.00 bn N200.00 bn
N20.85 bn 13% Refunds on Subsidy, Transfer to NMDPRA
Cost of Collection - FIRS Priority PrOjeCtS N39.84 bn
N18.16 bn Refund to NUPRC
N36.33 bn Transfer to Non-Oil Excess Revenue on Cost of
Cost of Collection- NUPRC N520.00 bn Collection
N9.47 bn
N19.46 bn Refund of 13926 Derivation in respect
Allocation of North East Eto INNP:C I\/]lGTdf?e anifrqlnztloezl’4 Part 2024 Refund
Development Commission xploration fund from Apri to FIRS
N14.33 bn N3.12 bn N20.00 bn

é N2,324.79 bn

TOTAL
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FEDERATION ACCOUNT ALLOCATION COM_

JUNE 2024 DISBURSEMENT
Distribution of Revenue Allocation to FGN by

IGen
Federation Account Allocation Committee for the Month /\ N L
of May, 2024 Shared in June, 2024 ‘ @

BENEFICIARIES STATUTORY OTHERS

ALLOCATION

muafﬂﬁnm

FGN (CRF Account)

N 48,712,411,828.53 N 216,647,917,128.60 N 64,879,547,466.57 N 232,815,052,766.65

Share of Derivation
& Ecology

Stabilization

@)

Development of
Natural Resources

N 1,158,119,199.63 N 4,574,707,897.94 N 4,634,253,390.47 N 10,119,017,193.05

TOTAL N260,682,813,097.21
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FCT-Abuja

1
1
1
1
1
|
1
1
|
1
1
|
1
1
1
|
1
1
1
1
1
|
1
1
|
1
1
1
|
1
|
1
1
|
1
1
1
|
1
1
|
1
1
1
1
1
1
|
1
|
|
|
1
|
1
1
|
1




FEDERATION ACCOUNT ALLOCATION COM_

JUNE 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by
Federation Account Allocation Committee for the Month /\ g
of May, 2024 Shared in June, 2024 ‘ @

Net Statutory Others* VAT

Allocation Allocation
N652,746,688.88 N3,861,811,748.43 N4,716,686,154.77
: Share of TOTAL
! Ecology
| N49.616,112.98 NO9,280,860,705.08
ABIA ;
Net Statutory Others* VAT
Allocation Allocation
-N141,336,803.41 N3,192,835,728.59 N5,602,184,667.98
Share of TOTAL
Ecology
i N105,566,023.82 NS8,759,249,616.97
ADAMAWA !
Net Statutory Others* VAT
Allocation Allocation
N7,563,777,191.92 N17,478,195,038.03 N5,508,623,364.10
Share of TOTAL
Ecology
N53 273.520.29 N30,603,869,114.314
AKWA IBOM
Net Statutory Others* VAT
Allocation Allocation
N990,655,159.56 N4,415,536,154.41 N6,171,596,206.95
Share of TOTAL
Ecology

N11 683,155, 779.23
ANAMBRA i




FEDERATION ACCOUNT ALLOCATION COM_

JUNE 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by
Federation Account Allocation Committee for the Month /\ g
of May, 2024 Shared in June, 2024 ‘ @

Net Statutory Others* VAT
Allocation Allocation
-N2,253,771,061.09 N3,821,045,421.14 N5,844,235,386.62
; Share of TOTAL
! Ecology
B N126,761,544.99 N7,538,271,291.67
BAUCHI !
Net Statutory Others* VAT
Allocation Allocation
N6.651,320,107.00 N13,270,541,324.84 N5,263,396,486.20
‘ Share of TOTAL
Ecology

e N25,232,141,674.82
BAYELSA ;
Net Statutory Others* VAT
Allocation Allocation

N3,591,476,330.82 N5,474,517,729.64

‘* N537,643,515.47

Share of TOTAL
Ecology
i N59,423,571.40 N9,663,061,147.34
BENUE ;
Net Statutory Others* VAT
Allocation Allocation
N743,482,431.49 N3,958,767,565.30 N5,764,748,270.11
Share of TOTAL
Ecology

N10,598,663,868.66

N131 665,601.77

BORNO




FEDERATION ACCOUNT ALLOCATION COM_

JUNE 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by
Federation Account Allocation Committee for the Month /\ g
of May, 2024 Shared in June, 2024 ‘ @

Net Statutory Others* VAT
Allocation Allocation
-N1,481,090,676.01 N3,219,856,759.52 NA4,746,581,785.11
: Share of TOTAL
! Ecology
| N53,282,605.63 N6,538,630,474.25
CROSS RIVER
Net Statutory Others* VAT
Allocation Allocation
' N11,577,871,178.80 N26,215,480,565.08 N5,932,531,331.73
Share of TOTAL
Ecology
5 N53,800,564.21 NA43,779,683,639.82
DELTA :
: Net Statutory Others* VAT
Allocation Allocation
-N118,897,359.87 N2,865,007,423.61 N4,640,850,632.08
Share of TOTAL
Ecology
N94 808,621.77 N7,481,769,317.59
EBONYI
: Net Statutory Others* VAT
Allocation Allocation
N777,724,192.19 N5,038,799,547.45 N5,240,426,568.21
Share of TOTAL
Ecology

N11,106,495,410.19

EDO




FEDERATION ACCOUNT ALLOCATION COM_

JUNE 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by
Federation Account Allocation Committee for the Month /\ g
of May, 2024 Shared in June, 2024 ‘ @

Net Statutory Others* VAT
Allocation Allocation
‘ -N705,883,838.62 N2,871,605,778.00 N4,697,739,164.29
Share of TOTAL
Ecology
: N94,755,121.82 N6,958,216,225.49
EKITI :
Net Statutory Others* VAT
Allocation Allocation
N241,715,942.46 N3,247,308,167.89 N5,005,148,501.86
Share of TOTAL
Ecology
N106 574,408.56 NS8,600,747,020.76
ENUGU
Net Statutory Others* VAT
Allocation Allocation
-N667,271,930.42 N3,008,972,982.55 N4,665,480,284.57
Share of TOTAL
Ecology
N7,007,181,336.71
GOMBE
Net Statutory Others* VAT
Allocation Allocation
-N222,625,808.41 N4,669,877,999.02 N5,217,189,362.11
Share of TOTAL
Ecology

; N9,719,532,676.52

IMO




FEDERATION ACCOUNT ALLOCATION COM_

JUNE 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by
Federation Account Allocation Committee for the Month /\ g
of May, 2024 Shared in June, 2024 ‘ @

Net Statutory Others* VAT
Allocation Allocation
N661,288,409.22 N3,576,110,551.65 N5,713,825,014.94
: Share of TOTAL
! Ecology
B N118.511,228.27 N10,069,735,204.08
JIGAWA !
Net Statutory Others* VAT
Allocation Allocation
-N2,946,362,056.83 N4,221,695,819.76 N6,706,722,071.31
Share of TOTAL
Ecology
B N138.849688.01 N38,120,905,522.25
KADUNA !
Net Statutory Others* VAT
Allocation Allocation
N193,909,820.90 N5,126,820,107.92 NS8,852,793,906.45
: Share of TOTAL
! Ecology
B  N168,093,005.45 N14,341,616,840.72
KANO ;
Net Statutory Others* VAT
Allocation Allocation
-NI288,352,602.39 N3,946,547,159.40 N6,357,034,600.56
Share of TOTAL
Ecology

N10,145,496,452.87

: N130,267,295.31
KATSINA |




FEDERATION ACCOUNT ALLOCATION COM_

JUNE 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by
Federation Account Allocation Committee for the Month /\ g
of May, 2024 Shared in June, 2024 ‘ @

: Net Statutory Others* VAT
Allocation Allocation
N563,156,609.54 N3,370,716,072.20 N4,896,427,309.66
Share of TOTAL
Ecology
N55, 950 128.29 NS8,886,250,119.69
KEBBI
Net Statutory Others* VAT
Allocation Allocation
* -N1,061,825,134.81 N3,527,991,100.00 N5,129,863,025.78
Share of TOTAL
Ecology
| N58,562,893.51 N7,654,591,884.48
KOGI ;
Net Statutory Others* VAT
Allocation Allocation
I -N299,425,522.41 N2,867,707,254.33 N4,640,506,148.88
Share of TOTAL
Ecology
i N47,166,333.43 N7,255,954,214.23
KWARA :
Net Statutory Others* VAT
! Allocation Allocation
i -N4,181,338,093.08 N4,783,170,704.75 N25,850,014,310.14
_A i
Share of TOTAL
Ecology

N26,593,812,369.60

B N141,965,447.79
noos |




FEDERATION ACCOUNT ALLOCATION COM_

JUNE 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by
Federation Account Allocation Committee for the Month /\ g
of May, 2024 Shared in June, 2024 ‘ @

Net Statutory Others* VAT
Allocation Allocation
|I N495,788,400.67 N2,950,595,478.65 N4,418,543,115.00
Share of TOTAL
Ecology
i NO97,728,845.57 N7,962,655,839.89
NASARAWA !
Net Statutory Others* VAT
Allocation Allocation
‘ -N427.386,302.66 N3,784,774,685.52 N5,730,098,716.15
Share of TOTAL
Ecology

i N62,764,175.43 N9,150,251,274.43
NIGER !
Net Statutory Others* VAT
Allocation Allocation
-N2,058,361,682.71 N3,045,871,192.06 N5,252,976,173.61
‘ ‘ Share of TOTAL
Ecology

: N6,338,940,360.83
OGUN ;

Net Statutory Others* VAT
Allocation Allocation
Share of TOTAL
Ecology
N49 324.863.81 N11,017,724,319.06

ONDO




FEDERATION ACCOUNT ALLOCATION COM_

JUNE 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by
Federation Account Allocation Committee for the Month
of May, 2024 Shared in June, 2024

Net Statutory Others* VAT
Allocation Allocation

-N912,717,273.70 N2,957,507,363.93 N5,001,831,814.03

TOTAL

Share of
Ecology

N96,649,807.94
OSUN

N7,143,271,712.21




