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METHODOLOGY

The Federation Account Allocation Committee (FAAC) data is provided statutorily by the Of-
fice of the Accountant General of the Federation (OAGF), and reported by the National Bu-

reau of Statistics




KEY HIGHLIGHTS

1. The Federation Account Allocation Committee (FAAC) disbursed the sum of 2.19 trillion to the

three tiers of government in May 2024 from the total revenue generated in April 2024.

2. The amount disbursed comprised:

1 1.23 trillion recorded from the Statutory Account,

1  438.88 billion from Exchange Gain,

1 18.77 billion from Electronic Money Transfer Levy (EMTL), and

T 500.92 billion from Value Added Tax.

3. The allocations to the three tiers of government for May 2024 were:

1 Federal Government with a total of 390.41 billion

1 States with a total of 493.40 billion, and

1 Local Governments with a total of 293.82 billion.

4. The sum of 120.45 billion was shared among the oil-producing states from the 13% derivation

fund.

5. The revenue generating agencies comprising Nigeria Customs Service (NCS), Federal Inland Rev-

enue Service (HRS), and Nigerian Upstream Petroleum Regulatory Commission (NUPRC) received

22.53 billion, 32.83 billion, and 25.15 billion respectively, as cost of revenue collections.




6. Further breakdown of revenue allocation distribution to the Federal Government of Ni-

geria (FGN) revealed that:

T

255.24 billion was disbursed to the FGN consolidated revenue account,
6.03 billion was received as a share of derivation and ecology,
3.02 billion as stabilization fund,

10.13 billion for the development of natural resources, and

10.63 billion to the Federal Capital Territory (FCT) Abuja.




FEDERATION ACCOUNT ALLOCATION COM_

MAY 2024 DISBURSEMENT
I

Summary of Gross Revenue Allocation by

Federation Account Allocation Committee for the Month ‘ N ¢
of April, 2024 Shared in May, 2024 @

I
:
NEE : Statu'tc.’ry Others* VAT
[l '  Allocation
FGN ' N112.15 bn N208.29 bn N69.97 bn
N390.41 bn '
) I
00000 1
seeess . Statutory Others* VAT
| N -
THIIRI . Allocation
STATE . N56.88 bn N113.29 bn N233.23 bn
N403.40 bn
e
ﬁ |
O 1 S
| | tatutory Others* VAT
——4 , Allocation
LGCs . N43.85 bn N86.70 bn N163.26 bn
N293.82 bn !
13% Derivation Fund 13% Derivation Refund on First Tranche O_f Fun_ding
N120.45 bn withdrawals from ECA/Signature for the Presidential
bonus Metering Initative
Cost of Collection - NCS N195.00 bn N120.00 bn
N22.53 bn 13% Refunds on Subsidy, Transfer to NMDPRA
Cost of Collection - FIRS Priority Projects N52.48 bn
N18.16 bn Refund to NUPRC
N32.83bn Transfer to Non-Oil Excess Account on Cost of
4% Cost of Collection- NUPRC N450.00 bn Collection
N12.43 bn
N25.15 bn Refund of 13926 Derivation in respect
Allocation of North East to NNP_C MGT fee and frontier Part 2024 Tax
Development Commission Exploration fund for March, 2024 Refund to FIRS

N14.43 bn N5.98 bn N35.00 bn

é N2,192.08 bn

TOTAL
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FEDERATION ACCOUNT ALLOCATION COM_

MAY 2024 DISBURSEMENT
Distribution of Revenue Allocation to FGN by
Federation Account Allocation Committee for the Month

of April, 2024 Shared in May, 2024

NET STATUTORY
BENEFICIARIES ALLOCATION OTHERS

1o

FGN (CRF Account)

-N1,866,687,571.90 N191,801,304,581.83 N65,303,988,658.26 N255,238,605,668.20

Share of Derivation

N2,128,864,146.15 N3,902,638,327.22 _ N6,031,502,473.37

& Ecology
Stabilization
/\o

(P

Development of
Natural Resources

N3,576,491,765.53 N6,556,432,389.73 _ N10,132,924,155.26

N1,880,800,851.15 N4,082,877,306.63 N4,664,570,618.45 N10,628,248,776.22

FCT-Abuja
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FEDERATION ACCOUNT ALLOCATION COM_

MAY 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by

Federation Account Allocation Committee for the Month /\
of April, 2024 Shared in May 2024 ‘

: Net Statutory Others* VAT
Allocation Allocation
N1,584,866,415.32 N3,292,001,086.72 N4,764,726,303.96
Share of TOTAL
Ecology
N53 617.648.56 N9,695,211,454.57
Net Statutory Others* VAT
Allocation Allocation

N543,508,069.99 N2,870,391,139.96 N5,056,645,698.16
‘ Share of TOTAL

! Ecology
J neomooisos N8,584,624,823.39
ADAMAWA !
Net Statutory Others* VAT
Allocation Allocation
Share of TOTAL
Ecology
N57, 570 025.48 N33,312,263,692.18
AKWA IBOM
Net Statutory Others* VAT
Allocation Allocation
Share of TOTAL
Ecology
N113 866,199.99 N11,733,760,717.49

ANAMBRA




FEDERATION ACCOUNT ALLOCATION COM_

MAY 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by

Federation Account Allocation Committee for the Month /\
of April, 2024 Shared in May 2024 ‘

Net Statutory Others* VAT

Allocation Allocation
-N1,431,321,791.05 N3,431,262,120.55 N5,633,655,974.66
Share of TOTAL
Ecology
N136 984,853.55 N7,770,581,157.71
BAUCHI
Net Statutory Others* VAT
! Allocation Allocation
i N13,457.642,060.41 N10,987,539,991.63 N5,198,436,761.96
Share of TOTAL
! Ecology
| N50,664,928.06 N29,694,283,742.06
BAYELSA ;
Net Statutory Others* VAT
Allocation Allocation

N3,229,244,587.59 N5,612,253,066.30

TOTAL

Share of

I B N1,308,742,872.57

Ecology

BENUE |
Net Statutory Others* VAT
Allocation Allocation

»

N3,552,721,418.58 N5,814,930,697.05

N1,597,750,009.81

Share of TOTAL
Ecology
N142 284,422.12 N11,107,686,547.56

BORNO




FEDERATION ACCOUNT ALLOCATION COM_

MAY 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by

<
Federation Account Allocation Committee for the Month /\ N -
of April, 2024 Shared in May 2024 ‘ @

Net Statutory Others* VAT
Allocation Allocation
-N789,678,464.04 N2,894,268,743.59 N4,763,382,222.38
Share of TOTAL

Ecology

N57, 579 843.55 N6,925,552,345.48

CROSS RIVER

Net Statutory Others* VAT
Allocation Allocation
N22,321,643,617.61 N19,942,653,125.15 N5,595,160,409.99

Share of TOTAL
Ecology
N58,139,575.45 N47,917,596,728.19
DELTA
Net Statutory Others* VAT
Allocation Allocation
N510,625,255.27 N2,575,049,196.26 N4,651,378,922.45
Share of TOTAL
Ecology
N102,454,929.60 N7,839,508,303.57
Net Statutory Others* VAT
Allocation Allocation
N2,272,058,503.65 N4,188,706,452.96 N5,322,417,647.13
Share of TOTAL

Ecology

oo N11,836,723,514.66




FEDERATION ACCOUNT ALLOCATION COM_

MAY 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by Itg A

Federation Account Allocation Committee for the Month /\ N 2
of April, 2024 Shared in May 2024 @

Net Statutory Others* VAT

' Allocation Allocation
-N15,476,440.23 N2,583,387,801.64 N4,781,742,268.93
: Share of TOTAL
! Ecology
B N102,397,114.88 N7,452,050,745.22
EKITI !
Net Statutory Others* VAT
Allocation Allocation
N933,187,827.97 N2,928,030,334.81 N5,015,359,805.64
Share of TOTAL
Ecology
N115,169,626.16 NS8,991,747,594.59
Net Statutory Others* VAT
Allocation Allocation
N73,376,525.32 N2,701,793,693.07 N4,604,786,744.58
: Share of TOTAL
! Ecology
Net Statutory Others* VAT
Allocation Allocation
N972,268,072.59 N3,913,994,866.08 N5,315,065,931.69

TOTAL

Share of
Ecology

Mo N10,260,863,088.93




FEDERATION ACCOUNT ALLOCATION COM_

MAY 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by

<
Federation Account Allocation Committee for the Month /\ N -
of April, 2024 Shared in May 2024 ‘ @

Net Statutory Others* VAT
Allocation Allocation
N1.,430,208,298.83 N3,212,223,011.44 N5,740,684,573.92

Share of TOTAL
Ecology
N128,069,149.44 N10,511,185,033.63
JIGAWA
Net Statutory Others* VAT
Allocation Allocation
-N2,045,482,972.74 N3,801,591,591.25 N6,570,316,146.87
Share of TOTAL
Ecology

m NS8,326,424,765.38
KADUNA i
I\IeAtI ISot:at:g::‘ry Others® AIIX?a-I;ion

N4,622,413,747.88 N8,765,016,126.88

TOTAL

N1,284,524,246.96

Share of

Ecology
N14,853,603,814.75
KANO
Net Statutory Others* VAT
Allocation Allocation
Share of TOTAL
Ecology

: N10,536,819,999.05
KATSINA




FEDERATION ACCOUNT ALLOCATION COM_

MAY 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by

Federation Account Allocation Committee for the Month /\
of April, 2024 Shared in May 2024 ‘

Net Statutory Others* VAT

Allocation Allocation
N1,289,151,503.46 N3,026,398,524.30 N4,898,644,806.62
Share of TOTAL
Ecology
N60,462,501.70 NO9,274,657,336.09
Net Statutory Others* VAT
Allocation Allocation
-N244,791,887.48 N3,168,310,345.61 N5,091,371,319.50
Share of TOTAL
Ecology
N63,285,986.23 N8,078,175,763.87
KOGI
Net Statutory Others* VAT
Allocation Allocation

N312,619,976.18 N2,581,842,504.52 N4,697,414,651.65
. Share of TOTAL

Ecology
N7,642,847,426.83
KWARA

Net Statutory Others* VAT
Allocation Allocation
-N3,260,243,458.94 N4,415,064,018.25 N27,416,024,355.40
_A
TOTAL

Share of
Ecology

N28,724,259,864.62
LAGOS




FEDERATION ACCOUNT ALLOCATION COM_

MAY 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by

Federation Account Allocation Committee for the Month /\
of April, 2024 Shared in May 2024 ‘

Net Statutory Others* VAT
Allocation Allocation

N1,169,429,253.83 N2,650,608,084.45 N4,298,187,908.38

TOTAL

Ecology
m NS8,118,225,246.66
NASARAWA

4&

Share of

Net Statutory Others* VAT
Allocation Allocation
N387,049,803.45 N3,398,678,563.66 N5,382,024,556.23
Share of TOTAL
Ecology
N67.826,101.20 N9,235,579,024.54
NIGER
Net Statutory Others* VAT
Allocation Allocation
-N1,419,571,914.41 N2,757,653,324.71 N5,299,844,139.97
Share of TOTAL

Ecology
OGUN
Net Statutory Others* VAT
Allocation Allocation
TOTAL

Share of
Ecology

N11,627,540,200.94




FEDERATION ACCOUNT ALLOCATION COM_

MAY 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by
Federation Account Allocation Committee for the Month ®/\ N 2
of April, 2024 Shared in May 2024 -‘ @]

Net Statutory Others* VAT

! Allocation Allocation

B _N285,637,791.56 N2,668,931,070.45 N5,042,082,568.97
Share of TOTAL

Ecology
i N7,529.,820,455.16
OSUN :




