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METHODOLOGY 

The Federation Account Allocation Committee (FAAC) data is provided statutorily by the Of-

fice of the Accountant General of the Federation (OAGF), and reported by the National Bu-

reau of Statistics 
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KEY HIGHLIGHTS 

1. The Federation Account Allocation Committee (FAAC) disbursed the sum of ₦1.67 trillion to the 

three tiers of government in January 2024 from the total revenue generated in December 2023.  

2. The amount disbursed comprised:  

• ₦875.38 billion recorded from the Statutory Account,  

• ₦287.74 billion from Exchange Gain, 

• ₦18.60 billion from Electronic Money Transfer Levy (EMTL), and 

• ₦492.51 billion from Value Added Tax.  

3. The allocations to the three tiers of government for December 2023 were:  

• Federal Government with a total of ₦383.87 billion 

• States with a total of ₦396.69 billion, and 

• Local Governments with a total of ₦288.93 billion. 

4. The sum of ₦57.92 billion was shared among the oil-producing states from the 13% derivation 

fund.  

5. The revenue generating agencies comprising Nigeria Customs Service (NCS), Federal Inland Rev-

enue Service (FIRS), and Nigerian Upstream Petroleum Regulatory Commission (NUPRC) received 

₦16.07 billion, ₦36.09 billion, and ₦9.35 billion respectively, as cost of revenue collections. 
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6. Further breakdown of revenue allocation distribution to the Federal Government of Ni-

geria (FGN) revealed that: 

• ₦257.85 billion was disbursed to the FGN consolidated revenue account, 

• ₦5.93 billion was received as a share of derivation and ecology, 

• ₦2.97 billion as stabilization fund, 

• ₦9.96 billion for the development of natural resources, and 

• ₦10.60 billion to the Federal Capital Territory (FCT)- Abuja. 
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NB:- Others*  for this month is the  Distribution from Exchange Gain, and Electronic Money Transfer Levy (EMTL).   See tables in appendix for 

details 
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2 3 4 5 6=4+5 7 8 9 10=6-(7+8+9)

External Debt

Contractual Obligation 

(ISPO) Other Deductions   

₦ ₦ ₦ ₦ ₦ ₦ ₦

ABIA 17 2,117,288,552.05              234,707,855.47             2,351,996,407.51                  157,383,837.72         -                                  188,546,478.71            2,006,066,091.08              

ADAMAWA 21 2,252,430,916.92              -                                 2,252,430,916.92                  285,080,208.20         -                                  240,891,183.05            1,726,459,525.67              

AKWA IBOM 31 2,273,362,580.42              6,982,724,759.35          9,256,087,339.77                  136,710,182.97         -                                  686,562,914.87            8,432,814,241.93              

ANAMBRA 21 2,248,211,252.77              405,948,410.38             2,654,159,663.16                  132,818,158.09         -                                  100,799,139.89            2,420,542,365.18              

BAUCHI 20 2,704,673,461.00              -                                 2,704,673,461.00                  480,251,603.99         201,255,000.00               1,222,486,648.39         800,680,208.62                 

BAYELSA 8 2,000,689,605.73              5,412,271,801.56          7,412,961,407.29                  78,182,606.85           -                                  410,471,723.72            6,924,307,076.72              

BENUE 23 2,535,806,210.69              -                                 2,535,806,210.69                  63,066,751.44           -                                  115,767,773.40            2,356,971,685.85              

BORNO 27 2,809,309,864.87              -                                 2,809,309,864.87                  48,678,953.74           -                                  186,076,621.68            2,574,554,289.45              

CROSS RIVER 18 2,273,750,282.78              -                                 2,273,750,282.78                  442,239,024.13         541,305,066.40               62,965,392.45              1,227,240,799.80              

DELTA 25 2,295,853,339.76              12,272,349,140.56        14,568,202,480.32                52,812,881.00           -                                  1,258,804,248.66         13,256,585,350.66            

EBONYI 13 2,022,903,422.32              -                                 2,022,903,422.32                  126,318,629.05         -                                  530,111,089.07            1,366,473,704.20              

EDO 18 2,114,258,285.86              909,795,822.91             3,024,054,108.77                  374,548,841.33         322,916,666.67               58,548,690.99              2,268,039,909.78              

EKITI 16 2,021,761,909.70              -                                 2,021,761,909.70                  174,084,423.32         345,000,000.00               280,276,603.75            1,222,400,882.63              

ENUGU 17 2,273,946,522.78              -                                 2,273,946,522.78                  236,579,312.92         -                                  62,970,826.78              1,974,396,383.08              

GOMBE 11 2,129,800,656.76              -                                 2,129,800,656.76                  132,891,793.39         638,494,476.52               401,830,749.75            956,583,637.10                 

IMO 27 2,350,925,913.65              601,823,933.25             2,952,749,846.90                  122,916,438.27         -                                  1,249,510,374.76         1,580,323,033.87              

JIGAWA 27 2,528,638,901.91              -                                 2,528,638,901.91                  66,966,469.70           -                                  143,274,862.88            2,318,397,569.33              

KADUNA 23 2,962,594,580.70              -                                 2,962,594,580.70                  1,489,562,335.50      -                                  518,225,347.94            954,806,897.26                 

KANO 44 3,586,550,565.23              -                                 3,586,550,565.23                  202,477,930.22         292,615,190.00               568,131,501.03            2,523,325,943.98              

KATSINA 34 2,779,474,614.99              -                                 2,779,474,614.99                  172,335,440.80         850,000,000.00               113,435,991.94            1,643,703,182.25              

KEBBI 21 2,387,582,561.21              -                                 2,387,582,561.21                  84,522,952.11           -                                  164,706,285.33            2,138,353,323.77              

KOGI 21 2,499,078,153.32              -                                 2,499,078,153.32                  118,782,009.46         47,000,000.00                 1,751,486,852.59         581,809,291.27                 

KWARA 16 2,012,748,113.76              -                                 2,012,748,113.76                  79,618,821.51           559,212,440.21               90,793,595.68              1,283,123,256.36              

LAGOS 20 3,029,074,622.34              -                                 3,029,074,622.34                  2,637,685,277.47      -                                  83,882,066.46              307,507,278.41                 

NASSARAWA 13 2,085,211,370.76              -                                 2,085,211,370.76                  75,717,060.81           124,722,672.83               57,744,314.88              1,827,027,322.24              

NIGER 25 2,678,361,163.75              -                                 2,678,361,163.75                  132,306,927.39         514,281,002.97               608,207,528.00            1,423,565,705.39              

OGUN 20 2,100,698,239.29              -                                 2,100,698,239.29                  286,416,050.41         500,000,000.00               781,955,141.84            532,327,047.04                 

ONDO 18 2,104,859,957.77              1,036,425,265.04          3,141,285,222.80                  161,563,693.81         644,248,762.92               214,095,513.78            2,121,377,252.29              
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