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METHODOLOGY 

The Federation Account Allocation Committee (FAAC) data is provided statutorily by the Of-

fice of the Accountant General of the Federation (OAGF), and reported by the National Bu-

reau of Statistics 
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KEY HIGHLIGHTS 

1. The Federation Account Allocation Committee (FAAC) disbursed the sum of 1.80 trillion to the 

three tiers of government in August 2023 from the total revenue generated in July 2023.  

2. The amount disbursed comprised:  

¶ 1.15 trillion recorded from the Statutory Account,  

¶ 56.31 billion Exchange Rate Differential, 

¶ 283.91 billion from Exchange Gain, 

¶ 13.37 billion from Electronic Money Transfer Levy, and 

¶ 298.79 billion from Value Added Tax  

3. The allocations to the three tiers of government for August 2023 were:  

¶ Federal Government with a total of 391.93 billion 

¶ States with a total of 319.52 billion, and 

¶ Local Governments with a total of 236.23 billion. 

4. The sum of 56.49 billion was shared among the oil-producing states from the 13% derivation 

fund.  

5. The revenue generating agencies comprising Nigeria Customs Service (NCS), Federal Inland Rev-

enue Service (FIRS), and Nigerian Upstream Petroleum Regulatory Commission (NUPRC) received 

15.51 billion, 39.53 billion, and 7.38 billion respectively, as cost of revenue collections. 
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сΦ CǳǊǘƘŜǊ ōǊŜŀƪŘƻǿƴ ƻŦ ǊŜǾŜƴǳŜ ŀƭƭƻŎŀǝƻƴ ŘƛǎǘǊƛōǳǝƻƴ ǘƻ ǘƘŜ CŜŘŜǊŀƭ DƻǾŜǊƴƳŜƴǘ ƻŦ bƛƎŜǊƛŀ 

όCDbύ ǊŜǾŜŀƭŜŘ ǘƘŀǘΥ 

¶ нтоΦфс ōƛƭƭƛƻƴ ǿŀǎ ŘƛǎōǳǊǎŜŘ ǘƻ ǘƘŜ CDb ŎƻƴǎƻƭƛŘŀǘŜŘ ǊŜǾŜƴǳŜ ŀŎŎƻǳƴǘ 

¶ сΦсо ōƛƭƭƛƻƴ ǿŀǎ ǊŜŎŜƛǾŜŘ ŀǎ ŀ ǎƘŀǊŜ ƻŦ ŘŜǊƛǾŀǝƻƴ ŀƴŘ ŜŎƻƭƻƎȅ 

¶ оΦом ōƛƭƭƛƻƴ ŀǎ ǎǘŀōƛƭƛȊŀǝƻƴ ŦǳƴŘ 

¶ ммΦмп ōƛƭƭƛƻƴ ŦƻǊ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ƴŀǘǳǊŀƭ ǊŜǎƻǳǊŎŜǎΣ ŀƴŘ 

¶ фΦоу ōƛƭƭƛƻƴ ǘƻ ǘƘŜ CŜŘŜǊŀƭ /ŀǇƛǘŀƭ ¢ŜǊǊƛǘƻǊȅ όC/¢ύ- !ōǳƧŀΦ 
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b.Υ- hǘƘŜǊǎϝ  ŦƻǊ ǘƘƛǎ ƳƻƴǘƘ ƛǎ ǘƘŜ  9ȄŎƘŀƴƎŜ DŀƛƴΣ 9ȄŎƘŀƴƎŜ wŀǘŜ ŀƴŘ 9ƭŜŎǘǊƻƴƛŎ aƻƴŜȅ ¢ǊŀƴǎŦŜǊ [ŜǾȅ ό9a¢[ύΦ   {ŜŜ ǘŀōƭŜǎ ƛƴ ŀǇǇŜƴŘƛȄ ŦƻǊ ŘŜǘŀƛƭǎ 
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