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EXECUTIVE SUMMARY

Selected Food Price Watch for April 2023 shows that the average price of 1kg of Beef bone-
less stood at N2,495.69 in April 2023. This indicates a 23.13% rise in price on a yeaon-year
basis, from N2,026.85 recorded in April 2022 and a 0.65% rise in price on a monthon-month
basis from N2,479.61 in March 2023. The average price of 1kg of Tomato increased by
13.73% on a yearon-year basis from N426.54 in April 2022 to N485.10 in April 2023. On a
month-on-month basis, the average price of this item increased by 3.97% in April 2023. The
average price of 1kg of Beans brown (sold loose) rose by 16.03% on a yeaon-year basis
from N530.62 in April 2022 to N615.67 in April 2023. On a month-on-month basis, it in-
creased by 3.13% from N596.96 in March 2023.

Similarly, the average price of 1kg of Onion bulb rose by 15.87% on a yearon-year basis
from N380.94 in April 2022 to N441.38 in April 2023, while on a month-on-month basis,
there was a decline of 0.67%. The average price of 1kg of Yam tuber rose by 23.12% on a
year-on-year basis from N361.20 in April 2022 to N444.69 in April 2023. On a month-on-
month basis, it increased by 0.38% from N443.02 in March 2023. In addition, the average
price of Vegetable oil (1 bottle, specify bottle) stood at N1,239.58 in April 2023, showing an
increase of 26.34% from N981.16 in April 2022. On a monthon-month basis, it rose by
1.55% from N1,220.62 in March 2023.

On state profile analysis, the highest average price of 1kg of Beef boneless was recorded in
Imo state with N3,277.11, while the lowest was recorded in Kogi state with N1,789.67. The
highest average price of 1kg of Tomato was recorded in Edo with N950.62, while the lowest
was recorded in Kogi with N205.26. In terms of the average price of 1kg of Beans brown
(sold loose), Ebonyi recorded the highest price with N961.74, while Niger recorded the least
with N428.57. Cross River recorded the highest average price of 1kg of Onion bulb with
N987.39, while the lowest was reported in Katsina with N163.33.
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The highest average price of 1kg of Yam tuber was recorded in Akwa Ibom with N920.15,
while the least was recorded in Benue with N200.37. Furthermore, Abia recorded the highest
average price of Vegetable oil (1 bottle, specify bottle) with N1,694.74, while Kogi recorded

the lowest with N735.33.

Also, analysis by zone showed that the average price of 1kg of Beef boneless was highest in
the South-East with N3,223.05, followed by the South South with N2,673.33, while the North-

Central recorded the lowest with N2,133.46. The average price of 1kg of Tomato was highest
in the South-South and South-East with N849.02 and N647.96 respectively, while the lowest
was recorded in the North-East with N256.13. The SouthEast recorded the highest average

price of 1kg of Beans brown (sold loose) with N834.55, followed by the South-South with

N699.76, while the lowest was recorded in the North-East with N496.78.
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