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EXECUTIVE SUMMARY

.ecane]No | g~he_ “a”~p opk_g sde_d ej hqg  ao
trillion (US$86.57 billion) in Q2 2021 to N42.84 trillion (US$ 103.31 billion) in Q2 2022. Of
this, external debt stood at N13.71 trillion (US$33.46 billion) in Q2 2021 and increased to
N16.61 trillion (US$40.06 billion) in Q2 2022. Domestic debt, on the other hand, stood at
N21.75 trillion (US$53.10 billion) in Q2 2021 and increased to N26.23 trillion (US$63.24 bil-
lion) in Q2 2022. This shows that public debt (in national currency) grew by 20.81% in Q2
2022 from figures recorded in Q2 2021. However, the share of external debt increased from

38.66% in Q2 2021 to 38.78% in Q2 2022, while domestic debt decreased slightly from

61.34% in Q2 2021 to 61.22% in Q2 2022.

On state profile analysis, Lagos recorded the highest domestic debt in Q2 2022 with
N797.30 billion, followed by Delta with N378.87 billion and Ogun with N241.78 billion. Con-
versely, the lowest debt was recorded in Jigawa with N45.13 billion, followed by Ebonyi and

Kebbi with N59.11 billion and N60.41 billion respectively.

In addition, Lagos state recorded the highest external debt stock in Q2 2022 with US$1.27
billion, followed by Kaduna with US$586.77 million and Edo with US$268.31 million. The

lowest was recorded in Borno with US$18.69 million, followed by Taraba and Yobe with

US$22.28 million and US$23.09 million respectively.




TOTAL PUBLIC DEBT STOCK (#)

(Q2 2021-Q2 2022)

TOTAL EXTERNAL DEBT ] TOTAL DOMESTIC DEBT ] ]

Amount Outstanding (=N=Million) Amount Outstanding (=N=Million) Amount Outstanding (=N=Million)
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Q2 2021 Q2 2021 Q2 2021

13,710,877.77 21,754,127.62
§3 2021

Q4 2021 Q4 2021 Q4 2021

35,465,005.39

Q3 2021 Q3 2021

22,431,642.89 38,004,616.32

23,700,801.25

39,556,032.50

Q1 2022 Q1 2022 Q1 2022

16,617,190.74

24,986,866.71 41,604,057.45

Q2 2022 Q2 2022 Q2 2022

16,615,664.97

26,230,219.03 42,845,884.00
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TOTAL PUBLIC DEBT STOCK ($)

(Q2 2021-Q2 2022)

TOTAL EXTERNAL DEBT ] TOTAL DOMESTIC DEBT ]

Amount Outstanding (US$ Million)

Q2 2021
33,468.92

3 2021

i

Q4 2021
38,391.32

Q1 2022
39,969.19

Q2 2022

40,064.78

TOTAL PUBLIC DEBT ]

Amount Outstanding (US$ Million)

Q2 2021
53,102.88

Q3 2021
54,671.32

Q4 2021
57,388.32

Q1 2022

60,100.70

Q2 2022

63,248.02

Amount Outstanding (US$ Million)
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Q2 2021
86,571.80

Q3 2021
92,626.41

Q4 2021
95,779.64

Q1 2022

100,069.89

Q2 2022
103,312.80
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STATE EXTERNAL AND DOMESTIC DEBT

/ EXTERNAL /75 DOMESTIC

STATE

$\ DEBTSTOCK %\ DEBT STOCK (N)

99,748,485.24 69,822,706,034.83

116,582,001.28 90,374,678,991.11
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161,546,685,429.38

205,915,439,122.85
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85,335,401,791.21

124,228,976.14 68,715,561,724.51
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STATE EXTERNAL AND DOMESTIC DEBT

33,212,582.79

82,276,659,276.13

.\ EXTERNAL AT DOMESTIC
" $\ DEBT STOCK N\ DEBT STOCK (N)

149,514,885,822.32

m 70,379,252.71 79,254,552,193.33

| ogun 103,651,829.50 155,567,441,984.84

85,950,561.06 70,958,044,815.45
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STATE EXTERNAL AND DOMESTIC DEBT

EXTERNAL N DOMESTIC
DEBT STOCK ' %\ DEBT STOCK (N)

95,503,454.99 133,363,433,267.43
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87,734,392.65

32,017,205.80

101,358,569,693.88

29,455,126.36 52,712,383,799.73

TOTAL 4,553,153,547.26 4,122,324,522,778.36




