©

NATIONAL BUREAU OF STATISTICS

Federation Account
Allocation Committee (FAAC)

(July 2022 Disbursement)

Report Date: October 2022

Data Source: National Bureau of Statistics (NBS)




CONTENT

Executive Summary ¢ c¢ccccccccccececcecceeeceGCGeCEGCGGCEGECGCGCCGcG-3
FAAC for Month of June, 2022 Shared in July, 2022

Summary of Gross Revenue Allocation by FAACc¢cccccccccccccccccccccccccccccc-4
Distribution of Revenue Allocation to FGN by FAACc ¢ ¢ ¢ ¢ 666 GGG CGGGEGCCCGCEGGCGCC GGG -
Distribution of Revenue Allocation to State Governments by FAACc ¢ ¢ ¢ ¢ ¢ cGGcGGcGGcGGcGGcG GG -0
Methodology ¢ ¢cceccceccceccecceecceeCGGecCeGeCGGCCEEeCCGecCeeccgcc-10

Appendix@@QG9@QGQGQGQG9@QGQGQGQGQGQG9@QGQGQGQGQGQGQGQGQGQGQGQ16

Contact ¢ ¢ ¢ ¢ cccccGcEEGEEEEGEGEEEEEECGCECECEECEECCCEEEGGEGGceecccccccca U




EXECUTIVE SUMMARY

The Federation Account Allocation Committee (FAAC) disbursed the sum of N1.22trn to the
three tiers of government in July 2022 from the total revenue generated in June 2022. The
amount disbursed comprised N1.01trn from the Statutory Account, and N208.15bn from
Valued Added Tax (VAT). The Federal Government received a total of N321.86bn from the
N1.22trn, States and Local Governments received a total of N245.42bn and N182.33bn re-
spectively. The sum of N52.80bn was shared among the odproducing states from the 13%
derivation fund. The Revenue generating agencies comprising Nigeria Customs Service
(NCS), Federal Inland Revenue Service (FIRS), and Department of Petroleum Resources (DPFR
received N11.46bn, N25.51bn, and N7.64bn respectively as cost of revenue collections. Fur-
ther breakdown of revenue allocation distribution to the Federal Government of Nigeria
(FGN) revealed that a total net amount of N189.62bn was disbursed to the FGN consolidat-
ed revenue account; N5.56bn was received as a share of derivation and ecology; N2.78bn as

stabilization fund; N9.34bn for the development of natural resources; and N7.43bn to the

Federal Capital Territory (FCT) Abuja.




FEDERATION ACCOUNT ALLOCATION COM
JULY 2022 DISBURSEMENT

Summary of Gross Revenue Allocation by
Federation Account Allocation Committee for the Month
of June, 2022 Shared in July, 2022
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