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HIGHLIGHTS 

Between April and June 2022 (Jan 2018=100):  

§ The All-commodity group import index on average increased by 0.07%. The highest in-

_na]oa s]o na_kn`a` ^u Ò6ade_hao¼ ]en_n]bp ]j` l]npo pdanakb½ raooaho ap_Ó¼ bkhhksa` ^u 

Ò0nk`q_po kb pda _daie_]h ]j` ]hhea` ej`qopneaoÓ ]j` Ò,era ]jei]ho½ ]jei]h lnk`q_poÓ¿ 

§  The All-commodity group export price index averagely also increased by 0.18% in Q2 

íëíí¿ 4da ej_na]oa s]o i]fknhu ]ppne^qpa` pk ]j ej_na]oa ej pda lne_ao kb Ò7kk` ]j` ]nå

pe_hao kb skk`¼ skk` _d]n_k]h ]j` ]npe_haoÓ¼ Ò0]lan i]gejc i]pane]h½ l]lan ]j` l]lanå

^k]n`¼ ]npe_haoÓ¼ ]j` Ò0h]ope_¼ nq^^an ]j` ]npe_hao pdanakbÓ¿ 

§ The All products terms of trade (TOT) index on average did increase by 0.11% as a re-

oqhp kb ej_na]oao ej pda lne_ao kb Ò7kk` ]j` ]npe_hao kb skk`¼ skk` _d]n_k]h ]j` ]npeå

_haoÓ¼ Ò0]lan i]gejc i]pane]h½ l]lan ]j` l]lan^k]n`Ó¼ ]j` Ò-eo_ahh]jakqo i]jqb]_å

pqna` ]npe_haoÓ¿ 

§  The All-region group export index also increased by 0.18% mainly due to rise in prices 

of export to all regions except America. 

§  The All-region group import index increased by 0.07% due to changes in import prices 

to some of the regions. 

§ The All-region terms of trade on average increased by 0.11% due to rise in export pric-

es to all the regions compared to the rise in import prices from all the regions.  

§ The major export and import markets of Nigeria in Q2, 2022 were India, Spain, The 

Netherlands, The United States of America, Indonesia and China.  
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TERMS OF TRADE 

4da panio kb pn]`a Å4/4Æ nalnaoajp pda n]pek ^apsaaj ] _kqjpnuÑo atlknp lne_ao ]j` epo eiå

port prices. The ratio is calculated by dividing the price of the exports by the price of the 

imports, usually in percentage. An increase in the terms of trade between two periods (or 

when TOT is greater than 100%) means that the value of exports is increasing relative to 

the value of imports, and the country can afford more imports for the same value of ex-

ports. For example, an increase in the price of oil between two periods (with oil produc-

tion remaining the same) is likely to increase or improve the terms of trade for Nigeria 

and vice versa. The TOT is recorded as an index and can be used as an indicator of an 

a_kjkiuÑo op]^ehepu¿   

 

All Commodity Group Import Index (Table 1).  

The All-commodity group import index increased by 0.07% between April and June, 2022. 

This was driven mainly by an increase in the prices of products of Vehicles, aircraft and 

parts thereof; vessels etc. (+1.14), Products of the chemical and allied industries, (+0.37), 

and Live animals; animal products (+0.36). Between April and May, 2022, the All-

Commodity group import price index grew by +0.11, this was due to increases in the in-

dex of products of Vehicles, aircraft and parts thereof; vessels etc (+0.87), Base metals and 

articles of base metals (+0.68) Products of the chemical and allied industries. (+0.53)  
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The all-commodity group import index marginally fell by -0.05% between May and June, 

2022. This was due to decrease in the prices of   Base metals and articles of base metals (-

0.41), Animal and vegetable fats and oils and other cleavage prod (-0.30), and Boilers, ma-

chinery and appliances; parts thereof (-0.19). 
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All Commodity Group Export Index (Table 2)  

The All-commodity group export index averagely increased by 0.18% between April and 

June, 2022. This is due to increases in the prices of Products of Wood and articles of 

wood, wood charcoal and articles (1.36), Paper making material; paper and paperboard, 

articles (0.58), and Plastic, rubber and articles thereof (0.37) 

Conversely, between April and May 2022, the All-commodity export index increased by 

0.13. This was driven by an increase in prices of Wood and articles of wood, wood char-

coal and articles (0.84), Boilers, machinery and appliances; parts thereof (0.72) and Plastic, 

rubber and articles thereof (0.45). 

The All-commodity group export increased by 0.05% between May and June, 2022. This 

was majorly due to the rise in price of products of the Paper making material; paper and 

paperboard, articles (0.55), Wood and articles of wood, wood charcoal and articles (0.52) 

Base metals and articles of base metals (0.35).  
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Terms of Trade by Commodity (2018 Jan=100) (Table 3)  

The All-Commodity Terms of Trade for April and June, 2022 stood at 101.03%, 101.05% 

and 101.15% respectively.  The All-commodity group terms of trade marginally increased 

by 0.02% in May and as well as by 0.10% in June resulting in a rise of 0.11% between April 

and June, 2022. The average increase in prices in quarter 2, was as a result of an increases 

in Products prices of Wood and articles of wood, wood charcoal and articles (1.35), fol-

lowed by the price of Paper making material; paper and paperboard, articles at (0.61), and 

Miscellaneous manufactured articles at (0.54).  
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All Region Group Export Index (Table 4)  

The All-Region Export Index increased by 0.18% between April and June, 2022. This was 

due to an increase in export prices to most of the regions; Africa (0.95), Oceania (0.65), 

Asia (0.35) and Europe (0.09), while prices to America stood at (-0.56). The month-on-

month changes show an increase of 0.13% and 0.05% in May and June respectively.   
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The monthly exports price change was +0.13 between April and May 2022. This was due 

to increases in the export prices change to most of the regions; Africa (+1.70), Oceania 

(+0.24) and Asia (+0.07) and negatively influenced by (-0.76) and (-0.01) from America 

and Europe respectively. Also, between May and June 2022, the monthly price change 

stood at +0.05 as a result of an increase in export prices to Oceania (+0.41), Asia (+0.28), 

America (+0.19), Europe (+0.09) and was negatively affected by Africa (-0.75).  

 All Region Group Import Index (Table 5)    

All Region import index marginally increased by 0.07% between April and June 2022, this 

was due to rising import prices from almost all the Regions with America (+0.43) followed 

by Asia (+0.38), Africa (+0.15) and negatively impacted by prices of import from Oceania 

(-0.90) and Europe (-0.20). The month-on-month import price changes showed an in-

crease of 0.11% in May and a decline of -0.05% in June.  
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