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Key Highlights:
NIGERIA'S MERCHANDISE TRADE SLIGHTLY FELL IN Q2, 2022 DUE TO A DECLINE IN IMPORT TRADE
RESULTING IN AN IMPROVED TRADE BALANCE

In the second quarter of 2022, Nigeria’s total trade stood at 812,841.54 billion, this was lower than the
value recorded in the first quarter of 2022 (813,001.28 billion) but was higher than the value recorded
in the corresponding period of 2021 which stood at &9,712.02 billion. Total Exports were #7,406.53
billion of which Re-exports stood at &9.63 billion, while total imports stood at #5,435.01 billion.

In the quarter under review, total exports increased by 4.31% when compared to the first quarter of 2022
(®7,100.46 billion) and by 47.55% of the value recorded in the second quarter of 2021 (&5,019.68
billion). On the other hand, total imports decreased by 7.89% in the second quarter of 2022 when
compared to the value recorded in the first quarter of 2022 (#&5,900.83 billion) and grew by 15.83% when
compared to the value recorded in the corresponding quarter of 2021 (#%4,692.33 billion).

Re-Exports in the second quarter of 2022, which stood at &9.63 billion; decreased when compared to
the same quarter of 2021 (&64.39 billion) and also, in the first quarter of 2022 (&115.80 billion) by
85.05% and 91.68% respectively. In the quarter under review, the top five re-export destinations were
Cote d’lvoire, Democratic Republic of Congo, Ghana, Cameroun and Turkey. The most re-exported
commodity groups were ‘Lightvessels, fire-floats, floating cranes, and other vessels not specified in 8905’
(®2.99billion) followed by ‘Mechanically propelled vessels for the transport of goods, gross tonnage> 500
tonnes’ valued at (#%2.55 billion) and ‘Mech. propelled vessels for the transport of goods, gross tonnage

not specified in 8901” amounting to (&2.53 billion).

The top five export destinations in the second quarter of 2022 were India with a share of 14.85%,
followed by Spain with 13.98%, The Netherlands with 12.35%, the United States of America and Indonesia
with 8.93% and 8.45% respectively. Altogether, the top five countries accounted for a share of 58.55% of
the total value of exports (&7,406.53 billion). The commodity with the largest export values in the period
under review was recorded in ‘Petroleum oils and oils obtained from bituminous minerals, crude’ with

&5,907.97 billion representing 79.77%, followed by ‘Natural gas, liquefied” with #735.60 billion
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accounting for 9.93%, and ‘Urea, whether or not in aqueous solution” with &308.14 billion or 4.16% of
total exports.

In terms of Imports (CIF), in the second quarter of 2022, China, Belgium, India, The Netherlands and the
United States of America were the top five countries of origin of imports to Nigeria. The values of imports
from the top five countries amounted to &3,136.72billion representing a share of 57.71% of the total
value of imports. The commodity groups with the largest values among the top imported products were
‘Motor Spirit ordinary’ (#948.76 billion), ‘Gas Qil’ (8357.37billion), and ‘Durum wheat (Not in seeds)’
(8242.67 billion).

IMPORTS
The value of total imports stood at #5,435.01billion in the second quarter of 2022, this decreased by

7.89% when compared with the value recorded in Q1, 2022 (&5,900.83billion); but increased by 15.83%
compared to the value recorded in the corresponding quarter of 2021 (N4,692.33billion).

e Thevalue of agricultural imports in the second quarter of 2022 stood at #464.45 billion showing
an increase when compared to the value recorded in the first quarter of 2022 (&443.36 billion)
by 4.76%, and by 13.70% when compared to the value recorded in the corresponding quarter of
2021 (N408.49 billion).

e The value of raw material imports stood at 84696.12billion in Q2, 2022. The value grew by 100%,
when compared to the value in Q1, 2022 but rose by 41.22% when compared to the value
recorded in Q2, 2021 (&492.93billion).

e The value of solid minerals imports in the second quarter of 2022 stood at #38.66billion, this
value was 5.92% lower than the value recorded in Q1, 2022(&41.09billion) and 28.60% higher
than the value recorded in Q2, 2021 (&30.06billion).

e The value of energy goods imports stood at #0.01 billion in Q2, 2022 which was 100% higher
than the value recorded in the first quarter of 2022 (N0.0billion) and the corresponding period
of 2021 (80.001billion).

e The value of imported manufactured goods in the quarter under review stood at
#&2,756.02billion with a decline of 7.28% against the value recorded in Q1, 2022
(42.972.38billion). This invariably increased by 14.92% compared to the value recorded in Q2,
2021 (&2,398.24billion).
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The value of other oil products imports in the second quarter of 2022 stood at #&1,479.76billion
indicating a decrease of 22.34% from the value recorded in Q1, 2022 (&1,905.47billion) and rose
by 8.60% compared to the value recorded in the corresponding quarter of 2021
(%1,362.61billion).

EXPORTS

The value of total exports in Q2, 2022 stood at #7,406.53 billion indicating an increase of 4.31% when

compared to the value of exports in Q1, 2022 (&7,100.46billion) and rose by 47.55% compared to the

value recorded in Q2, 2021 (&5,019.68billion).

The value of agricultural goods exports stood at 8141.77billion in Q2, 2022 indicating a decrease
of 29.67% compared to the value recorded in Q1, 2022 (&201.59billion) and also decreased by
14.32% when compared to the value recorded in Q2, 2021 (&165.46billion).

The value of raw material goods exports in Q2, 2022 was valued at &371.10billion showing an
increase of 43.02% and 305.86% than the value recorded in Q1, 2022(#&259.48billion) and Q2,
2021 (N63.93billion) respectively.

The value of Solid Minerals exports in Q2, 2022 were valued at &20.99billion indicating an
increase of 6.60% compared to the value (%19.69billion) recorded in Q1, 2022, this also
increased by 41.07% compared to the value recorded in the corresponding quarter in 2021
(N14.88billion).

The value of exports of energy goods in Q2, 2022 stood at &21.70billion indicating an increase
of 41.22% when compared to the value recorded in Q1, 2022 (&15.36billion); and also decreased
by 13.85% compared to Q2, 2021 (&25.18billion).

The value of manufactured goods exports was valued at #119.53billion in Q2, 2022 showing a
decline of 45.44% compared to the value recorded in Q1, 2022 (&219.08billion) and also
decreased by 14.84% compared to the value recorded in Q2, 2021 (&140.36billion).

The value of crude oil exports in Q2, 2022 stood at #5,907.97billion showing an increase of
5.11% compared to &5,620.99billion, the value recorded in Q1, 2022; and it also rose by 45.08%

compared to the corresponding period of 2021(&4,072.32billion).
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e The value of other oil products exports in Q2, 2022 was #823.48 billion, this increased by 7.75%
compared to the value recorded in Q1, 2022 (N764.27billion). In the same vein, the value also

grew by 53.19% compared to in the same period of 2021 (&537.54billion).

Major Export Trading Partners and Percentage share in Q2, 2022 Export Trade

India ‘ 14.85

Spain 13.98
Netherlands | 12.35
United States 8.93
Indonesia | 8.45

Major Trading Partners and Percentages Share in Q2, 2022 Import Trade

China ‘ 26.10

Belgium 8.56
India | 8.45
Netherlands 7.93
United States | 6.68

Major Traded Agricultural Products

Cashew nuts in shell

Sesamum seeds

Superior quality Cocoa beans
Cashew nuts Shelled

Natural cocoa butter

Standard quality Cocoa beans
Desiccated Coconuts

Other cut flowers & flower buds of kind
suitable ornamental purposes
fresh,dried,dyed

9. Ginger, neither crushed nor ground
10. Crude Coconut (copra) oil
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1.0. Overview

Nigeria's total merchandise trade stood at #12,841.54billion in the second quarter of 2022,
indicating a marginal decrease of 1.23% over the value recorded in the first quarter of 2022 and
32.22% higher when compared to the value recorded in the second quarter of 2021. The export
trade in the quarter under review stood at #&7,406.53billion showing a rise of 4.31% over the value
recorded in the preceding quarter and also increased by 47.55% over the corresponding period of

the preceding year. Furthermore, the share of exports in total trade stood at 57.68% in Q2, 2022.

On the other hand, total imports were valued at #5,406.01billion in Q2, 2022 indicating a decrease
of 7.89% over the value recorded in the preceding quarter. However, the value increased by 15.83%
over what was recorded in the corresponding period of 2021. Imports value in the second quarter
of 2022 accounted for 42.32% of total trade. The balance of trade in the period under review stood
at 81,971.52billion.

The value of exports trade in the second quarter of 2022 was dominated by crude oil exports valued
at &5,907.97billion which accounted for 79.77% of total exports while non-crude oil exports value
stood at #1,498.56billion or 20.23% of total exports of which non-oil products contributed

&675.08billion representing 9.11% of total exports.

Summary of Foreign Trade Statistics Q2,2022 (N’ billion)
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Nigeria Trade Summary

Total Trade
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Trade Balance
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1.1. Imports Classified by Standard International Trade Classification and Country of Origin

During the second quarter of 2022, total imports were valued at &5,435.01billion accounting for
42.32% of total trade. The import value fell by 7.89% in Q2, 2022 compared to the value recorded
in Q1, 2022 but increased by 15.83% compared to the imports value in Q2, 2021. Using the Standard
International Trade Classification, the top-ranked group was “mineral fuels” with #1,487.00billion
(27.36% of total imports), this was followed by “imported machinery & transport equipment” with
#81,468,94billion (27.03% of total imports) and “chemicals & related products” with #940.56billion
(17.31% of total imports).

IMPORT BY REGION Q2 2022

L 600.00 IMPORT BY COUNTRY (NGN'
1% 4% ,600.
11% 1,400.00 BILLION)
36% 1,200.00
1,000.00

800.00

600.00

400.00

200.00

. NS .
&(\%\é}o@\@i\’b&:&&@o& qﬁ%@x\ 0{6@&» ,,;$<b
AFRICA B AMERICA MASIA mEUROPE = OCEANIA & & N & F
NN ©

During the quarter under review, Nigeria imported goods mainly from Asia, valued at
#2,588.85billion or 47.63% of total imports. This was followed by Europe with #1,979.18billion or
36.42%, America with 8590.62billion or 10.87%, Africa with &244.86billion or 4.51% and Oceania
with #&31.49billion or 0.58%. Imports from ECOWAS countries accounted for &34.92billion, or
0.64% of the value of total imports. By country of origin, imported goods originated mainly from
China and were valued at #1,418.51billion, representing 26.10% of total imports. This was followed
by Belgium with &465.19billion (8.56% of total imports), India with 8459.20billion (8.45% of total
imports), The Netherlands with goods imported valued at #430.90billion or 7.93% of total imports,
and the United States of America with 8362.92billion (6.68% of total imports).
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1.2.  Exports Classified by Standard International Trade Classification and Country of Destination
The value of total export stood at #7,406.53 billion in the second quarter of 2022, the value
accounted for 57.68% of total trade. The export value rose in Q2, 2022 by 4.31% against the level
recorded in Q1, 2022 and by 47.55% when compared to Q2, 2021. Exports by section revealed
that Nigeria exported mainly mineral products which amounted to &6,774.12billion, or 91.46% of
total export value; followed by ‘Products of the chemical and allied industries’, which were valued
at N318.51billion (or 4.30% of the value of total exports) and ‘Vegetable products’ worth
#100.12billion (1.35% of the value of total exports).

Exports trade by region in Q2, 2022 shows that Nigeria exported most products to Europe with
goods valued at #&3,280billion or 44.29% of total exports, followed by exports to Asia valued at
#§2,426.75billion (32.77% of total exports) and to America with &1,195.67billion, (16.14% of total
exports) while exports to Africa stood at #465.28billion or 6.28% of total exports of which
#§357.29billion worth of goods were exported to ECOWAS countries.

Nigeria’s exports to her trading partners shows that India remained the top export destination for
Nigeria during the quarter under review. The top five export destinations were India, Spain, The
Netherlands, The United States of America and Indonesia and with goods valued at
#1,099.52billion 0r14.85%, #&1,035.55billion or 13.98%, 8914.46billion or 12.35%, 8661.19billion
or 8.93%, and&625.65billion or 8.45% of export trade respectively. These five countries

collectively accounted for 58.55% of the value of total exports in Q2, 2022.

EXPORT BY REGION Q2, 2022 EXPORT BY COUNTRY (N'BILLION)
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2.0 Exports and Imports Products Classified by Sectors Q2, 2022

2.1 Agricultural Goods Sector

The value of total trade in agricultural goods in Q2, 2022 stood at &#606.21billion of which exports were
valued at &141.77billion in Q2, 2022. Exports in agricultural goods fell by 29.67% and 14.32% when
compared to the value recorded in Q1, 2022 (&201.59billion) and Q2, 2021 (#&165.46billion)
respectively. During this quarter, most agricultural products were exported to Asia, valued at
#§98.62billion, followed by Europe with #33.92billion. Export of agricultural products was dominated by
‘Cashew nuts In shell’ valued at &41.27billion followed by ‘Sesamum seeds, whether or not broken’ with
#25.04billion and ‘Superior quality Cocoa beans’ with &822.52billion.

By direction of trade, ‘Cashew nuts In shell worth #22.21billion and &18.50billion were exported to
Vietnam and India respectively. Furthermore, ‘Sesamum seeds’ worth #9.53billion and #6.97billion
were exported to Japan and China respectively, followed by exports of ‘Superior quality raw cocoa
beans” worth #&8.30billion and #&6.91billion were exported to The Netherlands and Indonesia
respectively.

On the other hand, total imports of agricultural goods imported in Q2, 2022 stood at &464.45billion or
8.55% of total imports in Q2, 2022. This shows an increase of 4.76% when compared to the value
recorded in Q1, 2022 (N443.36billion) and rose by 13.70% compared to the value recorded in Q2,
2021(#&408.49billion). The major agriculture goods imported in Q2, 2022 included ‘Durum wheat (not
in seeds)’ from the United States of America with #&70.67billion and Lithuania with &60.87billion. This
was followed by ‘Blue whitings (Micromesistius poutassou, Micromesistius australis) meat, frozen.” from
Russia valued at &13.39billion and from The Netherlands with #&7.31billion and ‘Crude palm oil)” worth

&14.64billion was imported from Cote d’Ivoire.

Main Agricultural Exports in Q2, 2021 (N'million)
50.00 -

40.00

30.00

20.00

10.00 A
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Cashew nuts  Sesamum Superior  Cashew nuts Natural Standard Desiccated
In shell seeds quality Shelled cocoa butter quality Coconuts
Cocoa beans Cocoa
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Import and Export By Region (N'billion)
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Top Five Trading Partners (N'billion)
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Top Five Traded Products (N'billion)
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FOREIGN TRADE STATISTICS - Q2 2022

Major Traded Agriculture Products

Cashew nuts In shell ‘ 41,269,607,156.12

Sesamum seeds 25,042,064,445.89
Superior quality Cocoa beans | 22,518,565,104.93
Cashew nuts Shelled 11,890,419,726.64
Natural cocoa butter | 5,629,416,332.40
Standard quality Cocoa 5,222,827,768.00
Desiccated Coconuts | 4,562,596,353.65
Other cut flowers & flower buds of kind suitable ornamental purposes fresh, 3,593,395,185.71
dried, dyed

Ginger, Neither crushed nor ground | 3,146,020,043.97
Crude Coconut (copra) oil 2,716,287,483.56
Other Frozen shrimps and prawns | 2,176,293,257.01
Soya beans (excluding seeds) 1,883,994,477.08
Ginger, Crushed or ground | 1,452,565,193.80
Palm nuts and kernels 1,351,592,032.02
Frozen Rock lobster and other sea crawfish (Palinurus spp., Panulirus spp., 1,215,802,218.05
Jasus spp.)

Other Plants or parts, used in perfumery, pharmacy or insecticidal, in any 1,154,931,445.24
form.

Saffron | 638,379,503.76
Sesame oil and its fractions 638,320,522.00
Crabs | 589,379,590.46
Brazil nuts in shell 573,464,007.16

2.2 Solid Minerals Sector

The value of total trade in solid minerals goods in Q2, 2022 stood at :859.64billion representing 0.46%
of total trade in Q2, 2022 of which Solid minerals exports stood at #20.99billion, showing an increase
of 6.60% and 41.07% when compared to the value recorded in Q1, 2022 (&19.69billion) and the
corresponding quarter of 2021 (814.88billion). The major exported solid mineral goods were ‘Other
excluding white cement’ to Niger, valued at &5.30billion, followed by ‘Tin ores and concentrates’ worth
#&1.98billion to China. On the other hand, Solid Mineral imports were dominated by ‘Gypsum; anhydrite’
imported from Spain worth #&7.08billion and Turkey valued at #&1.91billion. Other products imported

under this category were ‘Plasters of calcined gypsum or calcium sulphate whether or not coloured’
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from Turkey (#&4.90billion) and Tunisia (#&1.04billion), as well as ‘Other salt not specified” (#4.20billion)
from Brazil.

2.3 Manufactured Goods Sector

The value of manufactured goods traded in Q2, 2022 stood at &2,875.55billion representing 22.39% of
total trade. Of this, the export component accounted for #119.53billion. The major export goods in this
category were ‘Aluminium alloys, unwrought’ exported to Japan in values worth 817.14billion. This was
followed by ‘Cigarettes containing tobacco’ valued at #5.51billion and #&1.83billion to Niger and Guinea,
Rep respectively and ‘Oil-cake and other solid residues resulting from the extraction of soya bean oil’
exported to France valued at #10.63billion. Exports by region showed that manufactured goods were
mainly exported to Asia valued at &44.64 billion followed by Africa at &840.50 billion and Europe valued
at 824.07billion.

In the second quarter of 2022, manufactured goods mainly imported were ‘Machines 4 the reception,
conversion & transmission or regeneration of voice, images or...” from China and Senegal worth
#90.10billion and #6.22billion, followed by ‘Used Vehicles, with diesel or semidiesel engine, of cylinder
capacity >2500cc” from The United States of America and ltaly valued at #79.66billion, #&4.33billion
respectively. ‘Other medicaments not elsewhere specified” was also imported from Malaysia
(W46.51billion) and India (N826.02billion). Other goods imported in this category were ‘Other Herbicides,
anti-sprouting products and planting’ from China (#&49.71billion) and ‘Imported motorcycles and cycles,

imported CKD by established manufacturers >50cc<=250cc from India (&31.98billion).

2.4  Raw Material Goods Sector

The value of total trade of raw materials stood at #1,067.21billion in the second quarter of 2022 of
which imports were valued at 8#696.12billion while exports stood at #371.10billion. During the quarter,
‘Urea whether or not in aqueous solution” was exported to the United States at a value of&106.89billion.
This was followed ‘Gold unwrought or in semi-mfr. forms, or in powder form” exported to Switzerland
valued at §17.68billion.

In terms of imports, ‘cane sugar’ worth 894.45billion was imported from Brazil, this was followed by
‘Diammonium hydrogen orthophosphate (diammonium phosphate) imported from Morocco valued at
#51.34billion. Another product imported under this category was ‘Other Glutamic acid and its salts Not

specified or included’ imported from China valued at &813.86billion.

16
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Trade by Sector (N'billion)

“ Agricultural w

Goods

-‘I- Other Petroleum
v Oil Products 27.23%

N1,479.76 bn

E Crude Qil

8.55% @

N464.45 bn @

@ Raw Materials
Goods

12. 81/ N696.12 bn

_11’ Manufactured

B Goods  50.71%
N2,756.02 bn
. Solid Minerals ?gg%); 0.00%
0.71% . Goods o
N38.66 bn "
«S=» ...
* Agricultural v Oil Products 77 779
Good
1.91% ¢ k- N823.48 bn
N141.77 bn
|
e ﬂ Crude Oil 79 77%
\ 4 N5,907.97 bn

@ Raw Materials
Goods
3 01/ %?’% Manufactured
N371 10 bl‘l GOOdS 1.61%

N119.53 bn
% Solid Minerals
0.28% J Goods / O Ec?c?g%)é 0.29%
@
N20.99 bn N21.70 bn

i

i
:
£
g

17



FOREIGN TRADE IN GOODS STATISTICS —

-Q2 2022 ',‘

3.0. Trade by Mode of Transport

In the review quarter, the majority of commodities exported out of Nigeria were by the sea. Maritime
transport accounted for #&7,327.85 billion or 98.94% of total exports. Air transport accounted for
#30.09 billion or 0.41%, while Road transport recorded #26.89 billion or 0.36%. Similarly, on the import
side; maritime transport accounted for #5,126.43 billion or 94.32% of the value of total imports, while

Air transport accounted for goods valued at #&264.55 billion or 4.87%.

18
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Trade by Mode of Transport (N'billion)
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4.0. Trade by Custom Ports and Post

In Q2, 2022, the bulk of exports transactions were carried through Apapa Port with goods valued at
#§6,899.60billion or 93.16% of total exports. This was followed by Port Harcourt (3) which recorded
&327.61billion or 4.42% of total export. In terms of imports, Apapa Port also recorded the highest transactions
valued at #3,156.02billion or 58.07% of total imports. This was followed by Tin can Island which accounted for

goods valued at 8759.29billion or 13.97%, while Port Harcourt (3) handled &450.66billion or 8.29% of total

imports.

20
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Top Five Major Ports of Operation (N'billion) 'Q"
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Methodology
The National Bureau of Statistics publishes this Trade Statistics report quarterly. Trade Statistics compilation by
NBS is largely from secondary data sources.

Data Sources:

The data sources for the compilations include; The Nigerian Customs Service (NCS) through the Nigeria Integrated
Customs Information System (NICIS), Nigerian National Petroleum Corporation (NNPC), Various companies in the
upstream and downstream sectors of the oil industry, Nigerian Midstream and Downstream Petroleum Regulatory
Authority (NMDPRA), Nigeria Liquefied Natural Gas Ltd (NLNG), Central Bank of Nigeria (CBN), Angila International
Limited, Neroli Technologies Limited, Gojopal Nigeria Limited, Carmine Assayer Ltd Inspection Services, Nigerian
Export Processing Zone Agency (NEPZA), Oil and Gas Free Zone Agency (OGFZA), Nigerian Electricity Regulatory
Commission (NERC), Federal Airports Authority of Nigeria (FAAN), Nigeria Civil Aviation Authority (NCAA) and
Nigerian Ports Authority (NPA).

Validation & Quality Assurance:

Once data is collected from the above stated sources, it is screened and verified for outliers. Data validation is
undertaken through a sample of the various Nigerian Customs Service outposts in Nigeria. Weight harmonization is
also carried out through the various entry ports in Nigeria.

Processing/Analysis:
Data processing is done using the Global Eurotrace software and the processed data is banked in the trade
database. Standard International Trade Classification (SITC) is used to classify and categorize trade items.

Definitions:
e Domestic exports — These are goods grown, extracted or manufactured in Nigeria and are sold in another country

e Re-export — These are goods of foreign origin which entered Nigeria to be consumed but are subsequently sold
to another country without any substantial transformation. In other words, they are exported in the same
condition as imported.

e Raw material goods — This refers to products of agriculture, forestry, fishing and any other mineral that are in
their natural form or which have undergone the minimal transformation required to prepare them for
international marketing.

e Agricultural goods — These are goods that come from the planting of crops and/or the raring of animals.

e Solid minerals — These are elements found in the earth; and naturally organic substances that are solid like
precious stones, kaolin etc.

e Energy goods — This only refers to fuel woods in logs; for example, hard wood, charcoal, coniferous wood in chips
or particles etc.

e Manufactured goods — These are tangible goods created from the conversion of raw materials into consumable
or useful products

e Other Petroleum products — These consist of mineral fuels like natural gas, oil, bituminous coal etc.

e Crude oil — These are naturally occurring, unrefined petroleum products composed of hydrocarbon deposits and
other organic materials.
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Ranking

1st

2nd
3rd
4th
5th
6th

7th
8th
9th

10th
11th
12th
13th

14th

15th

Ranking

1st
2nd
3rd

4th
5th
6th

7th
8th
9th
10th
11th

12th

13th
14th
15th

Appendix

op Fifteen Import and Expo
Export Second Quarter 2022

aded Products Q2 2022

% Share of Total

HS10 Products Value (M) Exports
Petroleum oils and oils obtained from bituminous minerals, crude.
2709000000 5,907,967,623,735.51 79.77
2711110000  Natural gas 735,597,946,679.30 9.93
3102100000 | Urea, whether or not in aqueous solution | 308,137,512,885.38 | 4.16
2711290000 Other petroleum gases etc in gaseous state 73,644,801,823.17 0.99
0801310000 | Cashew nuts In shell | 41,269,607,156.12 | 0.56
7601200000 ~ Unwrought aluminium. alloys 28,577,852,585.23 0.39
1207400000 | Sesamum seeds | 25,042,064,445.89 | 0.34
1801001100 Superior quality Cocoa beans 22,518,565,104.93 0.30
2716000000 | Electrical energy. (optional heading) | 21,595,084,510.17 | 0.29
7108110000 Nonmonetary Gold (including gold plated with platinum) in Powder form 17.684.713.912.26 0.24
2402200000 | Cigarettes containing tobacco | 13,067,772,586.76 | 0.18
2711120000  Propane 12,150,937,110.58 0.16
0801320000 | Cashew nuts Shelled | 11,890,419,726.64 | 0.16
Oilcake and other solid residues, resulting from the extraction of
2304000000 soyabean oil. 10,649,806,352.20 0.14
2523290000 | Other excluding White cement | 8,050,145,865.39 | 0.11
Import Second Quarter 2022
HS10 Products Value (N) % Sr:are oi Total
mnoric
2710125000 | LD ST AL | 948,757,775,958.00 | 17.46
2710192100 Gas oil 357,370,955,203.00 6.58
1001190000 | Lty it WL D sl | 242,667,270,440.00 | 4.46
Machines for reception, conversion and transmission ... of voice, images
8517620000 or data. 105,109,533,121.00 1.93
2710191100 | Kerosine type jet fuel | 102,136,691,676.00 | 1.88
8703332000 Used Vehicles, with diesel or semidiesel engine, of cylinder capacity 96,760.542.708.00 1.78
>2500cc o '
1701141000 | Cane sugar specified in Subheading Note 2 to Chapter 17, Meant for sugar | 94,446,013,259.00 | 1.74
rafinar:
3004909000 Other medicaments not elsewhere specified 93.630,731,809.00 1.72
3902100000 | Polypropylene | 53,410,938,765.00 | 0.98
3105300000 Diammonium hydrogen orthophosphate (diammonium phosphate) 51 335,304,245.00 0.94
3808939000 | Other Herbicides, antisprouting products and plantgr | 50,962,881,880.00 | 0.94
Motorcycles and cycles fitted with auxiliary motor, petrol fuel, capacity
8711201000 >50<250cc, CKD 47,797,259,325.00 0.88
8481800000 | Taps, cocks, valves and similar appliances for pipes, boiler shells...Other | 44,226,036,751.00 | 0.81
.
0303680000 Blue whitings (Micromesistius poutassou, Micromesistius australis) meat, 31.827.477.820.00 0.59
frozen. AR '
2710193100 | Meant to be mixed further | 30,157,564,595.00 | 0.55

23




FOREIGN TRADE IN GOODS STATISTICS
-Q2 2022

Top Ten Import and Export Trading Partners Q2 2022

2022 Export Second Quarter

- . b3 5~ w“
o © S p: 4 — 82 8 g
2 5 2 > 5 g 5 0
S S 5% E o G5 S5
[ad O @ © -g c ®© o =
(Oa > s o> > IS
O Z
1st | IN | India | 1,099,521,487,813.62 | 1,008,579,844,549.37 | 90,941,643,264 | 14.85
2nd ES  Spain 1,035,551,034,892.16 854,858,547,405.04  180,692,487,487  13.98
3rd | NL | Netherlands | 914,464,168,458.44 | 886,313,584,555.34 | 28,150,583,903 | 12.35
4th US  United States 661,193,561,111.31 488,356,374,019.37  172,837,187,092  8.93
5th | ID | Indonesia | 625,645,012,385.47 | 614,954,176,788.37 | 10,690,835,597 | 8.45
6th FR  France 285,781,018,351.54 192,272,580,924.95 93,508,437,427  3.86
7th | T | Italy | 260,882,770,547.95 | 253,816,705,953.91 | 7,066,064,594 | 3.52
8th SE  Sweden 232,152,568,092.21 232,151,641,677.21 926,415  3.13
9th | CA | Canada | 229,740,048,371.67 | 226,703,895,411.65 | 3,036,152,960 | 3.10
10th Cl  Ivory Coast 198,080,441,342.02 191,425,126,882.71 6,655,314,459  2.67
[ ] % Share of Top Ten Countries in Total Exports | | 74.84
2022 Import Second Quarter
(7]
5 1=
o > o g
X (] | g c (_U
= '8 g g n =
(14 @) O O Value (M) s °
ist | CN | China | 1,418,514,318,979.00 | 26.10
2nd  BE Belgium 465,189,493,844.00 8.56
3rd | IN | India | 459,197,530,368.00 | 8.45
4th  NL Netherlands 430,898,027,428.00 7.93
5th | US | United States | 362,923,212,010.00 | 6.68
6th  NO Norway 138,298,138,255.00 2.54
7th | BR | Brazil | 129,040,318,088.00 | 2.37
8th KR Korea, South 126,192,035,896.00 2.32
9th | DE | Germany | 126,125,848,066.00 | 2.32
10th LV Latvia 113,387,856,542.00 2.09
% Share of Top Ten Countries in Total Imports 69.36
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PRODUCT DESCRIPTION COUNTRY Value (M)
CODE OF
8474900000 Parts of article of heading 8474
Germany 1,394,722.00 1,394,722.0
8482100000 Ball bearings
Cote D’lvoire 4,087,700.00 4,087,700.0
8905900000 Lightvessels, fire floats, floating cranes, and other vessels not
specified in 8905 Ghana 320,815,471.00 320,815,471.0
8905900000 Lightvessels, fire floats, floating cranes, and other vessels not
cified in 8905 Cote D’lvoire 749,179,590.00 749,179,590.0
8409910000 Suitable for use solely or principally with petrol fuel engines
Andorra 5,205,690.00 5,205,690.0
8441800000 Machinery for making paper pulp, paper/paperboard, paper cutting
machine not specified Turkey 165,618,801.00 165,618,801.0
8905900000 Lightvessels, fire floats, floating cranes, and other vessels not
specified in 8905 DR.Congo 1,921,219,000.00 1,921,219,000.0
8901909000 Mech. propelled vessels for the transport of goods, gross tonnage not
specified in 8901 Cote D’lvoire 2,527,130,857.00 2,527,130,857.0
8901901200 Mechanically propelled vessels for the transport of goods, gross
tonnage> 500 tonnes Cote D’Ivoire 1,021,924,992.00 1,021,924,992.0
8473300000 Parts and accessories of the machines of heading 84.71
France 1,592,238.00 1,592,238.0
8908000000 Vessels and other floating structures for breaking up.
Cameroun 621,330,400.00 621,330,400.0
8901901200 Mechanically propelled vessels for the transport of goods, gross
tonnage> 500 tonnes 1,532,887,500.00 1,532,887,500.0
8905200000 Floating or submersible drilling or production platforms
DR. Congo 752,978,866.00 752,978,866.0
0.0
TOTAL
1,246,301,974.00 1,921,219,000.00 6,457,844,853.00 9,625,365,827.00
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Table 1_Summary of Foreign Trade (®¥'Million) Q2 2022
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g = 5 s = g g
= . g 5 2 g = = 5 3
K3 5 = < w [ == 3= @ @
@ z 3 £ S Se 2 & S =5 g g
5 5 ] = 3 15 =} 53 g5 ©%55 £ 2
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£ & & I 5 25 2 ol foxn} 2@ d 8 =
2018 Jan-Dec 13,165,127.35) 18,532,039.98| 5,366,912.63 31,697.167.33 15,156,394.70 3.375,645.28 1,191,970.44] 58.47| 81.78) 6.43|
2019 Jan-Dec 16.959,875.06) 19,192,234.12 2,232,359.05 36,152,109.18 14,690,021.45 4,502,212.67 2,518,564.26 53.09) 76.54] 13.12] 28.82| 3.56)
2020 Jan-Dec 12,700,943.81] 12,522,684.44] -178,259.36 25,223,628.25 9.,444,655.98 3.078.,028.46 1,433,402.52)] 49.65 75.42] 11.45] -2511] -3a.75
2021 Jan-Dec 20,843,964.95 18,907,788.71 -1,936,176.24] 39,751,753.67 14,410,769.08 4,497,019.63 2,141,085.51] 47.56 76.22] 11.32 64.11] 50.99)
|2022 Jan-Jun 11,335,836.81 14,506,985.67 3,171,148.86| 25,842,822.49 11,528,959.80 2,978,025.88| 1,390,269.87| 56.14] 79.47| 9.58
2018 Q1 2,943,283.14 4,719,358.71 1,776,075.57 7.662,641.85 3,579,535.51 1,139,823.20) 577,581.62| 61.59) 75.85] 12.24]
Q2 2,425,622.78)| 4,503,540.93] 2,077.918.15 6,929,163.71 3.768,807.96 734,732.97 218,593.37| 64.99) 83.69 4.85]  -17.59 -4.57
Q3 4,213,925.19) 52,989 39,063.96 .066,914.3 4,146,635.55 06,35: 30 52| 85.44| 3.36] 73.7: 7.71
Q4 ,582,296.24 4,456,151 73,854.95 .038,447 .4 ,661,415.68 94,735 32,565. .44 82.17 5.22| -14.9 -8.11
2019 Q1 ,703,711.71] 4,535,331 1,619.95 .239,043.3 ,376,729.99 1,158,60 04,437 05| 74.45] 13.33] 1.7:
Q2 4,007,394.20) 4,597,865. 0,471.32 .605,259.7 ,936,291.85 61,573 27,606. 43| 85.61] 4.95) 1.3
Q3 ,899,140.52 5,288,466.29 1,389,325.77 .187.606.8 ,747,760.4; 1,540,705. 1,08 5| 56, 70.87| 20.42| 15.0;
Q4 ,349,628.63 4,770,570. -579,057.9 1 2 .629,239.1 1,141,331.44 06,421.60] 47.14 76.08| 12.71] E -9.79
2020 Q1 ,576,567.85| 4,109,769.94 33,202. 7.686,337.7 .944,596.7 1,165,173.16 998.51] 53.47| 71.65] 15.18] -33.14] -13.85
Q2 ,433,232.08| , -208,278. 4,65 .55 0: 71,014.07 ] 5:| 47.76 69.84] 15.86] -31.97] -45.86|
Q3 ,184,592.73| ,993,464. -191,128. ,178,057.0 ,424,774.0 68,690.29 1 5| 48.45 81.00 7.19] .88 34.54)
Q4 3,506,551.15 ,194,497. -312,054. .701,048.1 73,150.95 41,282.81 47.67 78.93] 7.55] .11 72|
2021 Q1 4,875,187.85) 1 -1,890,255. 60,119.80 42,033.96 67.870.64 37.98] 68.44] 12.3 03| -6.56
Q2 4,692,334.32| ,019,682 ,348.4 ,712,017.05 4,072,324.47 47,358.26 409,814.60) 51.69) 81.13] 8.1 -3.75 68.17|
Q3 5,861.30| ,136,555 B 1 ,472,416.45 0; 44] ,110,371.71 552,525.18) 49.05 78.38| 10.7 13.71] 33
Q4 ,940, 1.z§| ,766,618 -173,962.5! ,707,200.36 4,26 18 497,255.70 810,875.09) 49.26 74.04] 14.0¢ 11.33] 12.27|
2022 Q1 ,900,825.85| ,100,457.4 1,19 5 ,001,283.29 ,620,992.17 ,479,465.26 715,193.23] 54.61 79.16] 10.0 67| 23.13
Q2 ,435,010.9 ,406,528.24 1,971,517.28| ,841,539.20 .907.967.62| ,498,560. 675,076.65| 57.68| 79.77] 9.11 -7.89 .31
2018 Jan 056,385.4 .505,676.96 449,291.53 .562,062.40 ,276,409.38 229,267 62,542. 58.77| 4.77| 4.15)
Feb 910,323.0 .758,574.11] 48,251.08 6 97.14 5,690.76 642,88 470,01 65.89) 3.44] 26.73| 16.80)
Mar 976,574 ,455,107.64] 478,532.97 3 82 ,187.435.37 267.672. 44, 59.84) 1.60| 3.09| -17.26
Apr 749,158.64 .422,763.03] 673.604.38 ,171,921.67 ,216,146.76 206,616.26 51,384 65.51] 5.48| 3.61] -2.22
May 961,490.27 ,559,884.37 598,394.10 .521,374.64 ,279,043.29 280,841.08 100,437.15| 61.87| 2.00| 6.44] .64
Jun 714,973.87| 0, 4 0! 7 67.40 ,273.617.91 247,275.63 6,771 68.02| 3.74] 4.39 -2.5
Jul 1,022,670.80) 1 489,150.78 .534,492.3 ,299,722.30 212,099.28 3,074 59.65 5.97] 51] -0.6
Aug 9,385 .587,281.94 -622,103.84] .796,667.7 ,351,725.59 235,556.36 0,995 41.81 5.16| 21] 4.9!
Sep 981,868. ,753,88 772,017.01 .735,754.2 ,495,187.66 258,697.96 9,161.0 64.11] 5.25] 37| 10.5
Oct 1,379.272. .744,993. 365,721.52 ,124,266.28 ,498,432.86 246,561.04] 9. 84 55.85 5.87] .43 -0.51
Nov 1,259,407.56 1,318,954.48| 59,546.93 2,578,362.04 1,071,260.73 247,693.75 92,046.45] 51.15] 81.22] 6.98 -24.41
Dec 943,616.31] 1,392,202.81] 448,586.50 2,335,819.12 1,091,722.09 300,480.72 80,685.84 59.60) 78.42] 5.80) 5.55
2019 Jan 1,772,273.52 1,650,060.84 -122,212.68 3,422,334.35 1,057,438.39 592,622.45| 373,094.52] 48.21 64.08| 22.61 18.52
Feb 929,475.94) 1,433,273.96 503,798.02 2,362,749.90 1,124,057.11 309,216.85 141,379.84] 60.66) 78.43] 9.86| -13.14]
Mar 1,001,962.25| 1,451,996.87| 450,034.62 2,453,959.12 1,195,234.49 256,762.38 89,962.92 59.17] 82.32] 6.20 131
Apr 1,417,924.56| 1,634,941.71] 217,017.14] 3.052,866.27 1,372,328.75 262,612.96 77.387.90 53.55 83.94 4.73] 12.60)
May 1,547,034.65| 1,510,134.29)] -36,900.36 3,057,168.94 1,279,809.03 230,325.26 111,842.02] 49.40) 84.75] 7.41 -7.63
Jun 1,042,434.99) 1,452,789.53] 410,354.54 2,495,224.52 1,284,154.06 168,635.46 38,376.61 58.22| 88.39 2.64] -3.80
Jul 1,403,219.46 1,579,622.85 176,403.38 2,982,842.31 1,230,042.92 349,579.93 195,720.44] 52.96 77.87 12.39 8.73
Aug 1,356,107.95) 1,489,856.90) 133,748.95 2,845,964.85 1,229,865.08 259,991.82 93,006.23 52.35 82.55) 6.24] -5.68
Sep 1,139,813.11 2,218,986.55 1,079,173.44 3,358,799.66 1,287,852.42 931,134.13 791,372.18] 66.06| 58.04] 35.66 48.94
Oct 2,518,686.57| 1,543,245.42] -975,441.14] 4,061,931.99 1,240,631.76 302,613.66 126,770.00] 37.99) 80.39 8.21] -30.45
Nov 1,434,594.11 1,468,292.31 33,698.20 2,902,886.42 1,138,666.78 329,625.53 135,967.25] 50.58] 77.55 9.26 -4.86|
Dec 1,396,347.95| 1,759,032.90) 362,684.95 3,155,380.85 1,249,940.65 509,092.25) 343,684.36) 55.75) 71.06] 19.54] 19.80
2020 Jan 1,243,317.89 1,706,683.59 463,365.69 2,950,001.48 1,224,559.95 482,123.63 278,021.72 57.85] 71.75 16.29 -2.98]
Feb 1,104,347.30| 1,438,825.13] 334,477.83 2,543,172.43 1,057,258.60 381,566.53 220,017.90) 56.58 73.48] 15.29) -15.69
Mar 1,228,902.66 964,261.22 -264,641.44] 2,193,163.88 662,778.23 301,482.99 125,958.89) 43.97 68.73] 13.06] -32.98)]
Apr 735,170.94] 686,158.33| -49,012.60 1,421,329.27 415,842.4 270,315.93 159,615.61] 48.28] 60.60| 23.26 -28.84]
May 749,205.80) 752,669.55) 3,463.75 1,501,875.35 514,825.4 237,844.11 115,116.69)] 50.12| 68.40| 15.29) 9.69)
Jun 948,855.3 786,125.27| -162,730.07 1,734,980.62 623,271.2 162,854.03 78,229.65 45.31 79.28 9.95 4.44)
Jul 1,010,882.2 1,104,890.18| 94,007.94 2,115,772.43 876,896.5 227,993.73 110,488.31] 52.22| 79.37] 10.00] 40.55
Aug 1,126,294.6 992,111.02 -134,183.61 2,118,405.66 806,258.6 185,852.44 62,926.71] 46.83| 81.27 6.34] -10.21
Sep 1,047,415.9 896,463.13) -150,952.73 1,943,878.98 741,619.0 154,844.11 41,744.24] 46.12 92.48) 4.66) -9.64
Oct 1,185,140.95 998,403.40 -186,737.55 2,183,544.35 829,069.78 169,333.62 37,913.73 45.72| 81.38)] 3.80 11