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HIGHLIGHTS 

Between July and Sept 2021 (Jan 2018=100):  

§ The All commodity group import index on average increased 0.52% .This was led by 

rising prices of products of the chemical and allied industries , wood and articles of 

wood, wood charcoal and articles , Paper making material; paper and paperboard. 

§  The All commodity group export price index averagely declined 2.33 %  due to de-

creases in the prices of mineral products, Animal and vegetable fats and oils and other 

cleavage products and vehicles; aircraft and parts thereof; vessels 

§ The All products terms of trade (TOT) index on average fell 2.85% as a result of  de-

creases in the prices of mineral products, Animal and vegetable fats and oil and other 

cleavage products, Vehicles, aircraft and parts thereof; vessels 

§ The All region group export index decreased by 2.33% mainly due to lower prices for 

export to all the region.  

§  The All region group import index increased by 0.52% due to marginal increases in im-

port prices from all the region.  

§ The All region terms of trade on average decreased by 2.85% due to lower export pric-

es to all the regions with rising import prices from all the regions.  

§  The major export and import market of Nigeria in Q3,2021 were India, Spain, Italy, 

France and China.  

§ The major export  to these countries were  crude petroleum and natural gas liquefied 

§ The major imports from these countries were Motorcycles, Vehicles with petrol fuel en-

gine, motor spirits, Polyethylene and instruments, appliances and machines for measur-

ing.  
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TERMS OF TRADE 
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port prices. The ratio is calculated by dividing the price of the exports by the price of the 

imports, usually in percentage terms. An increase in the terms of trade between two peri-

ods (or when TOT is greater than 100%) means that the value of exports is increasing rela-

tive to the value of imports, and the country can afford more imports for the same value 

of exports. For example, an increase in the price of oil between two periods (with oil pro-

duction remaining the same) is likely to increase or improve the terms of trade for Nigeria 

and vice versa. The TOT is recorded as an index, and can be used as an indicator of an 

a_kjkiuÑo da]hpd¿  

 

All Commodity Group Import Index (Table 1).  

The All commodity group import index increased 0.52% between July and September, 

2021. This was driven mainly by an increase in the prices of products of the chemical and 

Allied industries (+0.60), wood and articles of wood, wood charcoal and articles (+0.59) 

Paper making material; Paper and paperboard articles (+0.56). 

 Between July and August, 2021 the All Commodity group import price index grew by 

+0.03 due to marginal increases in the index of products of the chemical and Allied indus-

tries (+0.19), wood and Articles of wood, wood charcoal and articles (+0.18), Paper making 

material; Paper and paperboard (+0.11). This was offset by the indices of mineral products

( -0.07), Animal and Vegetable fats and oils and Cleavage (-0.06) and Live animals; animal 

products (-0.04). 
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 Between August and September, 2021, the all commodity group import index grew by 

0.49%.This was led by increases in the prices of   Mineral products (+0.54), Animal and 

Vegetable fats and oils and other cleavage products (+0.53), Live animals; animal products 

(+0.5) and Base metals and articles of base metals (+0.49). 
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All Commodity Group Export Index (Table 2)  

The All commodity group export index averagely decreased by -2.33% between July and 

September, 2021. This was due to decreases in the prices of mineral products (-2.41), Ani-

mal and vegetable fats and oils (-1.09) and vehicles; aircraft and parts thereof; vessels (-

0.33) etc.  

Between July and August, 2021 the All commodity export index decreased by 2.17.This 

was driven by decreased prices for mineral products (-2.24), Live animals; animal products 

(-1.28), Animal and Vegetable fats and oil and other cleavage (-1.03).This was positively 

affected by products of the chemical and Allied industries (+0.78), Plastic, rubber and arti-

cles (+0.28) and Vegetable products(+0.03). 

Between August and September, 2021 the All commodity group export fell   0.16%.This 

was driven by products of the chemical and allied industries (-0.98), Plastic, rubber and ar-

ticles thereof (-0.34) and mineral products (-0.17).It was positively affected by prices of 

Live animals; animal products (+1.01), Vehicles; aircraft and parts (+0.11). 
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Terms of Trade by Commodity (2018 Jan=100) (Table 3)  

The all commodity terms of Trade for July, August and September, 2021 stood at 104.17, 

101.88 and 101.22. The All commodity group terms of trade declined  2.20% in August 

and  0.65%  in September and  on average decreased by 2.85% between July and Septem-

ber, 2021 .The average decrease of 2.85% was led by decreases in mineral products(-2.88), 

Animal and Vegetable fats and oils and other cleavage products (-1.56),Vehicles, aircraft 

and parts(-0.88).  
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All Region Group Export Index (Table 4)  

All Region export index decreased by -2.33% between July and September, 2021.This was 

due to marginal decreases in export prices to all the Region; Africa (-0.11), America (-0.13), 

Asia (-4.26), Europe (-2.34) and Oceania registered (-0.07). 

 The month -on-month changes showed a decrease of 2.17% in August and 0.16% in Sep-

tember.  
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Between July and August, 2021 the monthly change of -2.17 was due to decreases in the 

prices to all the region; Asia(-4.42),Europe(-2.24),Africa (-0.24).This was positively affected 

by prices to America (+1.21) and Oceania(+0.03).  

Between August and September, 2021 the monthly change stood at -0.16%.This is ex-

plained by marginal decreases in the export prices to all the region; America(-1.34), Eu-

rope (-0.10),Oceania (-0.10) and was positively affected by  Africa (+0.13) and Asia (+0.16). 

 All Region Group Import Index (Table 5)    

All Region import index increased by 0.52% between July and September, 2021 due to ris-

ing import prices from the entire Region (Africa+0.56, America +0.59, Asia +0.53), Europe 

(+0.49) and Oceania (+0.60) respectively. 

The month-on-month changes showed an increase of 0.03% in August and +0.49 in Sep-

tember. 

Between July and August, 2021 the monthly change of +0.03 was due to risinge import 

prices from Africa (+0.11) America (+0.17) , Asia (+0.05), Oceania(+0.19)except Europe (-

0.02). 
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