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Total Imports was 0.92% less than Q4 2016 Figure. 

- Imported Agricultural goods increased by 1.96 %  in Q1 2017 compared to Q4 2016  

- Raw materials imports were 11.3 % lower in Q42016 

- Solid minerals imports reduced by 15.7% in Q1 2017 relative to Q4 2016 

- Manufactured goods imports were 3.3% lower in Q1 2017 than the level attained in Q4 2016 

- Other oil products imports were 6.6 % higher in value in Q1 2017 than Q4 2016 

 

 

Exports 
 

 

Total value of export grew by 0.9% compared to Q4 2016 Domestic exports reduced by 0.17% in 

Q1 against the level in Q4, 2016 

- Agricultural goods exports grew in value by 82% in Q1 2017 compared to Q4 2016. 

- Raw material exports reduced by 25%  in Q1 2017 against the level in Q4,2016 

- Solid minerals exports in Q1 2017 were 2% more than the value recorded in  Q4 2016 

- Manufactured goods exports in Q1 2017 were 45% more than the value attained in Q4 2016 

- Crude Oil exports in Q1 2017 were 2% lower than the value recorded in  Q4 2016 

- Other oil products exports were 8% more in value in Q1 2017 compared to Q4 2016 

 

 

Total Trade in Q1 2017 
 

 

- Total trade was 0.11% higher in Q1 2017 than the value recorded for Q4, 2016 

Nigeria's Merchandise trade grew marginally in Q1, 2017:    

Key Highlights 

Imports 
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Major Export trading partners in Q1 2017  
 

 

- India      22.24%  

- United States 13.86%   

- Spain      10.81%  

- Netherlands   8.32% 

- France   6.5%  

 

 

Major import trading partners in Q1 2017 
 

 

- China       16.79%   

- Belgium    14.88% 

- Netherlands    10.80% 

- United States 8.07% 

- India          4.53% 

 

 

Major traded Agricultural products 
 

 

- Sesamum seed  

- Soya Beans 

- Frozen shrimps and prawn 

- Cashew nuts in shell 

- Crude palm kernel oil 
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Manufactured goods exports in Q1 2017 were 45% more  
than the value attained in Q4 2016 

Crude Oil exports in Q1 2017 were 2% lower  
than the value recorded in Q4 2016 

Exports 

Other oil products exports were 8% more in  
value in Q1 2017 compared to Q4 2016 

Total Trade in Q1 2017 

Total trade was 0.11% higher in Q1 2017 than  
the value recorded for Q4, 2016 

Major Export trading partners in Q1 2017  

INDIA 

NETHERLANDS 

USA SPAIN 

FRANCE 

22.24 %  13.86 %  %  10.81 

% 8.32 %  6.5 

USA INDIA 

CHINA BELGUIM NETHERLANDS 

16.79 %  14.88 %  10.80 %  

% 8.07 4.53 %  

Major Import trading partners in Q1 2017  

FOREIGN TRADE STATISTICS – Q1 2017 

Summary of External Trade in Goods 



 

 

Foreign Trade Statistics – Q1 2017 
5 

  

Major traded Agricultural products 

Sesamum seed   soya bean Frozen shrimps 

 and prawn 

Crude palm  
kernel 

Cashew nuts 

 in shell 

N2.44bn N1.26bn 

N13.03bn N4.97bn N3.39bn 

FOREIGN TRADE STATISTICS – Q1 2017 

Summary of External Trade in Goods 
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Positive Trade Balance due to rising exports and falling imports 
 

 

Total Merchandise Trade in Q1 2017 

Total exports for the period under review stood at ₦ 3,005.9 billion, while total imports stood at ₦ 2,286.5 billion. 

The total value of Nigeria's merchandise trade at the end of Q1, 2017 was ₦ 5,292.4 billion. This represented a 

slight increase of 0.1% relative to the value of ₦ 5,286.6 billion recorded in the preceding quarter. The marginal 

rise in exports, coupled with a slight decrease in imports brought the Country's trade balance to ₦ 719.4 billion 

during the period, up from ₦ 671.3 billion.  This represents the second consecutive positive trade balance after 4 

quarter of negative trade balance.  

The value of exports increased by 0.9% compared to the previous quarter while imports in fell by  0.9% relative 

to the value recorded in the preceding quarter. (Table 1).  

Fig 1: Sectorial breakdown of total trade Q1, 2017 (%) 
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On a sectoral/product basis, crude oil accounted for the largest share of total trade with 44.91%, followed by 

Other oil products (23.37%), Manufactured products (21.93%, Raw materials (5.12%) and Agricultural products 

(4.35%). 
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FOREIGN TRADE STATISTICS 

Summary of Foreign Trade - Q1 2017 

N719.38bn 

Trade Balance  

N2.29tr 

Imports 

N5.30tr 

Total Trade  

N3.01tr 

Exports 

N2,376.7bn 

Crude Oil Exports  

N629.19bn 

Non-Crude Oil Exports  

N170.68bn 

Non-Oil Exports  

Exports/Total Trade  56.8 % Crude Oil/Total Exports  79.1 % 

Change Imports  -0.9 % Change Exports  0.9 % 

Non-oil Exports/Total Exports 5.7 % 
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Q1 2017 TOTAL TRADE HAD A FOURTH CONSECUTIVE RISE 

 

Q1 2016  Q2 2016  Q3 2016  Q4 2016  Q1 2017 
 

 

N5.29tr 
N4.78tr 

N4.15tr 

N3.13tr 

N5.30tr 

FOREIGN TRADE STATISTICS 

Total Trade - Q1 2017 

N5.30tr 

0.1 %  

more than last quarter  
Q4 2016 

The Total Trade for Q1 2017 was 

69.14 %  

more than same quarter  
in 2016 
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Imports Classified by Standard International Trade Classification and Country of Origin.  

 

Nigeria's import trade stood at ₦ 2,286.5 billion at the end of Q1, 2017, showing a decrease of 0.9% from the 

value (₦ 2,307.6 billion) recorded in the preceding quarter. The structure of Nigeria's import trade by section was 

dominated by the imports of “Mineral products” which accounted for 33.6% of the total value of import trade in 

Q1, 2017 (Table 2). Other commodities which contributed noticeably to the value of import trade during the 

review period were “Boilers, machinery and appliances; parts thereof” (19.8%), “Products of the chemical and 

allied industries” (9.1%), “Base metals and articles of base metals” (6.1%) and “Vehicles, aircraft and parts thereof; 

vessels etc.” (5.3%). The import trade classified by broad economic category (Table 7), revealed that “Fuels and 

lubricants”, ranked first with ₦ 743.1 billion or 32.5%. This was followed by “Industrial Supplies” with the value 

of ₦ 554.1 billion or 24.2%, and “Capital Goods and parts” with ₦ 430.1 billion or 18.8%. The value of motor spirit 

stood at ₦ 507.9 billion.  

Nigeria's import trade by direction showed that the Country imported goods mostly from China, Belgium, 

Netherlands, the United States and India, which respectively accounted for ₦ 383.9 billion or 16.8%, ₦ 340.2 

billion or 14.9%, ₦ 246.9 billion or 10.8%, ₦ 184.5 billion or 8.1%, and ₦ 103.6 billion or 4.5% of the total value 

of goods imported during the quarter. Further analysis of Nigeria's imports by Continent revealed that the country 

imported goods largely from Europe which recorded a value of ₦ 1,222.5 billion or 53.5%. The Country also 

imported goods valued at ₦ 687.1 billion or 30.0% from Asia and ₦ 278.2 billion or 12.2 % from America, while 

Import trade from Africa stood at ₦ 71.6 billion or 3.1% and imports from the region of ECOWAS amounted to ₦ 

12.6 billion (Table 4).   
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Fig 4: Five Major Export trading partners Q1, 2017 Share 

 
 

 
Exports Classified by Standard International Trade Classification and Country of Destination  

 

The value of the export trade, stood at ₦ 3,005.9 billion in Q1, 2017 representing an increase of ₦ 26.95 billion 

or 0.9%, over the value recorded in the preceding quarter. The structure of  export trade is still dominated by 

crude oil exports, which contributed ₦ 2,376.7 billion or 79.1% to the value of total domestic export trade in 

2017. 

Exports by section revealed that Nigeria exported mainly mineral products, which accounted for ₦ 2,860.4 billion 

or 95.2 % of the total export value. Other products exported by Nigeria include “Prepared foodstuffs; beverages 

spirits and vinegar; tobacco” at ₦ 46.5 billion or 1.5%, and “Vehicles, aircraft and parts thereof; vessels etc.” at ₦ 

25.1 billion or 0.8%.  

With respect to exports by direction the country in Q1 2017 exported goods mainly to India, the United  

States, Spain, Netherlands, France, whose values stood at ₦ 668.6 billion or 22.2%, ₦ 416.5 billion or 13.9%, ₦ 

324.9 billion or 10.8%, ₦ 250.2 billion or 8.3%, and ₦ 195.7 billion or 6.5% respectively. The natural liquefied gas 

recorded ₦ 372.4 billion of the total export value during the period under review. 
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The export figure above consisted of Domestic produced exports valued at N2973.8 billion or 98.9% and Re-

exports worth N32.14 billion or 1.07%. During the quarter, other oil products grew at a higher value compared to 

Q4 2016 of N1236.8 billion or 23.37%. This was followed by manufactured goods with N1160.8billion or 21.93%, 

raw materials with N271.2 billion or 5.12% and Agricultural goods  with  

N230.1billion or 4.35%  
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FOREIGN TRADE STATISTICS 

Import and Export - Q1 2017 

N2.29tr 

Import fell to  

Q1 2017 had the second fall in import  
since Q1 2016 

Fall Quarter-on-Quarter 

%   0.9 

Rise Year-on-Year 

%  35.20 

N2.31tr 

Q1 2016  Q2 2016  Q3 2016  Q4 2016  

N2.46tr 
N2.36tr 

N1.69tr 
N2.29tr 

Q1 2017  

N3.01tr 

Export Rose to  

Q1 2017 had the fourth consecutive rise  
in export since Q1 2016 

Rise Quarter-on-Quarter 

0.9 %   

Rise Year-on-Year 

%  109.05 

N2.98tr 

Q1 2016  Q2 2016  Q3 2016  Q4 2016  

N2.43tr 
N1.79tr N1.44tr 

Q1 2017  

N3.01tr 
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Export/Imports Products classified by Sectors/Products Q1 2017 

 

Total Merchandise Trade in Q1 2017 

During the quarter, Agricultural export increased by 82% over the level attained in Q4, 2016. The export earnings 

from Agricultural goods stood at N30.0billion. Agricultural products exports were driven by Sesamum seeds. 

During the quarter, sesamum seeds worth   N3.7 billion was exported to Turkey. Also,  

Sesamum seeds worth N1.6 billion were exported to China while another N1.6 billion worth of sesamum seeds 

were exported to India. 

 Sesamun seeds were followed by the exports of soya beans. Soya beans export to Russia accounted for N3.4 

billion, while Greece accounted for N1.2billion. Other Agric product like frozen shrimp worth N2.2billions were 

exported to Netherlands. Cashew nuts valued at N1.8billion were exported mainly to Vietnam while Crude palm 

kernel oil worth N1.2 billion went mainly to Netherlands. 

With respect to agricultural imports however, Nigeria imported Durum wheat worth N26.8billion from United 

States, N14.4 billion from Russia and N11.9 billion from Australia. Nigeria also imported Maize worth N8.3 billion 

from United States, and maize worth N1.1 billion from Cyprus, 

Total Merchandise Trade in Q1 2017 

With respect to agricultural imports however, Nigeria imported Durum wheat worth N26.8billion from United 

States, N14.4 billion from Russia and N11.9 billion from Australia. Nigeria also imported Maize worth N8.3 billion 

from United States, and maize worth N1.1 billion from Cyprus. 

Solid mineral sector 

The summary of the trade in solid minerals showed that cement exports which dominated went mainly to Ghana 

and was valued at N1.8 billion. Cement was also exported to Niger with a value of N1.2 billion. Other solid mineral 

exports included  Zinc ores exported to China with a value of N123.1 million. 



 

 

Foreign Trade Statistics – Q1 2017 
1

6 

With respect to solid mineral imports,  Nigeria imported Gypsum worth  N1.9 billion  from Spain,  and Crude salt 

worth  N1.1 billion from Brazil amongst others. 

Manufactured goods Sector 

Total manufactured exports were valued at N98.2 billion. This was dominated by refrigerated vessels exported to 

Spain with a value of N20.6billion. Good fermented Nigeria cocoa beans were also major manufactured exports 

with N12.5 billion exported to Netherlands.  

With respect to imports, Nigeria imported other gas turbines from Germany which was valued at N21.4 billion. 

Additionally, flexible turbine of other base metal was imported from France with a value of worth N14.2billion. 

Other imported manufactured imports included imported used vehicles which were imported mainly from United 

States for N13.4billion. Furthermore, imported motorcycles worth  N11.2billion came from India while Skid chain 

of iron, was imported from Norway  worth  N10.3billion 

Raw material goods sector. 

Raw materials like Urea worth N2.4 billion was exported to United States. Others like double salt and mixture of 

ammonium sulphate worth N2.5 billion were exported to Brazil. Leather valued at N1.8billion was exported to 

Italy.  

 Nigeria imported cane sugar worth N38billion from Brazil. Also, mixtures of odoriferous substances worth N13.2 

billion were imported from Ireland. Chemical fertilizers with nitrogen worth N7.3 billion were imported from 

United Arab Emirates while Milk preparations worth N4.6 billion were imported from Ireland. 
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Fig 6: Main Agricultural exports in Q1, 2017 (N'billion) 
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Export by continent, showed that Nigeria mainly exported goods to Europe and Asia, which accounted for ₦ 

1,045.7 billion or 34.8 % and ₦ 1,045.5 billion or 34.8% respectively, of the total export value during the period 

under review. Furthermore, Nigeria exported goods valued at ₦ 393.9 billion or 13.1% to the continent of Africa 

while export to the ECOWAS region totalled ₦ 251.0 billion (Table 5).  

Fig 5: Five major Import trading Partners Q1, 2017 Share (%) 
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FOREIGN TRADE STATISTICS 

Top Products by Imports and exports - Q1 2017 

 

 

Imports 
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Exports 
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FOREIGN TRADE STATISTICS – Q1 2017 

Export and Import Intensity With Major Trade Partners 

6.68 5.31 

INDIA 

3.60 0.85 0.70 

CHINA 

0.34 

0.38 0.77 0.49 4.12 2.91 2.54 

4.01 3.03 2.33 1.52 2.10 

USA 

1.07 

2.92 0.91 0.75 0.30 0.54 

USA 

0.14 

1.10 0.99 0.86 1.74 1.61 1.01 

NETHERLANDS 

SPAIN 

Export Intensity Index Import Intensity Index 

NETHERLANDS 

BELGIUM 

INDIA 

January February March January February March 

FRANCE 
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FOREIGN TRADE STATISTICS – Q1 2017 

Percentage Share of External Trade With Five Major Partners 

668,552.63 22.24 

INDIA 

383,914.95 16.79 

CHINA 

416,486.35 13.86 340,198.40 14.88 

324,875.57 10.81 246,917.40 10.80 

250,185.17 8.32 184,454.61 8.07 

USA 

195,654.75 6.51 

FRANCE 

103,561.21 4.53 

NETHERLANDS 

SPAIN 

Import 

NETHERLANDS 

BELGIUM 

INDIA 

Value  
( ) N'million 

% Share of  
total  

% Share of  
total  

Value  
) N'million ( 

Export 

USA 



 

 

Foreign Trade Statistics – Q1 2017 
2

4 

Export Intensity Index with five Major Trading Partners 

The export intensity index compares the share of exports to each country in Nigeria's total exports, with the share 

of world exports going to that country, and therefore gives a measure of the importance of that country to Nigeria 

as an export destination. A higher number denotes a stronger relationship, and an index of one indicates that 

exports to that country are what would be expected given global trade patterns. 

In quarter 1, 2017 there was intense export Trade between Nigeria and India and this was depicted by higher  

export  intensities of 6.68, 5.31 and 3.60.Another key export market was Spain with intensities of 4.01,3.03 and 

2.33.Although United states was a major export trading partner but the trade intensity was low with 0.38,0.77 

and 0.49.This can be attributed to the kind of products exported to the country during the period .However, the 

export intensity values between Nigeria, Netherlands and France were more than index value 1 in January which 

means a higher intensity of export trade but the downswing resulted from February to march with values less 

than 1 thus lower export intensity.(Table2). 

Fig 2: Nigeria's export intensity with five major trading partners during Q1, 2017 

 

Import Intensity Index with five Major Trading Partners 

The major sources of imports for Nigeria were china, Belgium, Netherlands, United States and India which is quite 

visible from their percentage contributions to quarter 1 , import trade(Table4a).Despite this, China's import 

intensity values were low with 0.9, 0.7 and 0.3 for the months of the quarter. This could be attributed to the types 

of products imported and government restrictive policies during the period under review. For Belgium and 

Netherlands the import intensities were more than the index value 1.For Belgium the highest value 4.12 was 
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registered in January. For Netherlands the highest value 2.1 was registered in February. India equally registered 

high import intensities in all the months with 1.7,1.6 and 1.0.The import intensities with these partners portrays 

a greater intensity of Nigeria's import trade with Belgium, Netherlands and India.  

However United states registered low import intensities of 0.3, 0.5 and 0.1 (Table3). 

Fig 3: Nigeria's Import intensity with five major trading partners during Q1, 2017. 

 

Trade by Mode of Transport 

In Q1, 2017, Nigeria's total exports were mainly transported by water. The value of Nigeria's export by water 

transport  was N2,993.5billion representing 99.6% . Meanwhile the proportion of other modes of transport  in 

Nigeria's total export were very low. The goods exported through the rail transport were valued at N8.9 million 

Also the goods conveyed through Air transport totaled N4.8 billion and its percentage contribution was  0.15%. 

Goods worth of N7.2b or  0.23% were exported through  Road transport. 

For the import trade ,the major mode of conveyance into the country  was through the water transport  valued 

at N2,131.9b or 93.2%. 

Other means of transport were used but their contributions were low. Road  transport accounted for N17.3b or  

0.8%. The Air  means of Transport  was valued at N135.1b or 5.9%.Other transport contributed N2.3b or 0.1%. 
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Export First Quarter  2017   

Ranking Products Value  (₦ ) 

% Share of  
Total Exports 

1st Petroleum oils and oils obtained from bituminous minerals, crude  2,376,696,755,993.65               79.07 

2nd Natural gas, liquefied     372,441,124,530.00               12.39 

3rd Other petroleum gases etc in gaseous state       30,318,085,906.00                  1.01 

4th Other Liquefied petroleum gases and other gaseous hydrocarbons       28,564,732,743.00                  0.95 

5th Good Fermented Nigerian Cocoa Beans - Main Crop 2015/2016       28,314,844,377.10                  0.94 

6th Refrigerated vessels, other than those of subheading 8901.20, of a capacity > 500 tonnes       20,634,595,050.00                  0.69 

7th Sesamum seeds, whether or not broken       13,034,763,235.02                  0.43 

8th Naphthalene       12,736,245,370.00                  0.42 

9th Other,Medium petroleum oils          8,534,077,920.00                  0.28 

10th Electrical energy (optional heading)          8,199,565,724.70                  0.27 

11th Butanes, liquefied          8,152,181,072.00                  0.27 

12th Propane, liquefied          7,196,635,914.00                  0.24 

13th Cigarettes containing tobacco          6,855,750,923.96                  0.23 

14th Flexible tubes, pipes and hoses, with a burst pressure >=27.6mpa          5,933,767,558.00                  0.20 

15th Technically specified natural rubber, in primary forms or in plates, etc          5,566,244,830.35                  0.19 
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Imports First Quarter 

Ranking Products Value  (₦) 

% Share of 

Total  
Imports 

1st Motor Spirit ordinary     507,937,847,917.38            22.21 

2nd Gas Oil     211,487,005,429.38              9.25 

3rd Durum wheat, Seed       74,372,473,684.00              3.25 

4th Cane sugar specified in Subheading Note 2 to Chapter 17, Meant for sugar refinery       38,035,721,012.00              1.66 

5th Other gas turbines of a power exceeding 5000kw       22,687,434,187.00              0.99 

6th Used Vehicles, with diesel or semidiesel engine, of cylinder capacity >2500cc       19,167,952,546.00              0.84 

7th Mixtures of odoriferous substances Of a kind used in the food or drink industries       18,026,674,035.00              0.79 

8th Mackerel (Scomber scombrus, Scomber australasicus, Scomber japonicus) meat, frozen.       17,591,495,245.00              0.77 

9th Imported motorcycles and cycles, imported CKD by established manufacturers >50cc<=250cc       16,421,402,864.00              0.72 

10th Lubricating oils to be mixed       16,032,762,098.00              0.70 

11th Machines 4 the reception,conversion & transmission or regeneration of voice,images or...       15,622,039,530.00              0.68 

12th Other appliances such as taps, cocks and other valves, nes       15,159,880,540.00              0.66 

13th Polypropylene, in primary forms       14,617,303,356.00              0.64 

14th Flexible tubing of other base metal       14,153,264,292.00              0.62 

15th Polyethylene having a specific gravity <0.94, in primary forms       13,932,237,067.00              0.61 
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The National Bureau of Statistics publishes this Trade statistics report quarterly. Trade statistics compilation by NBS is largely from secondary data 

sources. 

Data Sources: 

The data sources for the compilations include; The Nigerian Customs Service (NCS) through the Nigeria Integrated Customs Information System (NICIS), 

Nigerian National Petroleum Corporation (NNPC) and Various oil companies in the upstream and downstream sectors of the oil industry, Nigerian 

Ports, Petroleum Products Pricing and Regulatory Agency (PPPRA), Nigeria Liquefied Natural Gas Ltd (NLNG), Central Bank of Nigeria (CBN), Cobalt 

International Services Ltd, Carmine Assayer Ltd Inspection Services, Neroli Technology, Nigerian Export Processing Zone Agency (NEPZA), Oil and Gas 

Free Zone Agency (OGFZA) Nigerian Electricity Regulatory Commission (NERC), Federal Airports Authority of Nigeria (FAAN), Nigeria Civil Aviation 

Authority (NCAA) and Nigerian Ports Authority (NPA). 

Validation & Quality Assurance: 

After collecting data from the above sources, it is verified for outliers, Data validation is undertaken through a sample of the various Nigerian Customs 
outposts in Nigeria. Weight harmonization is carried out through the various entry posts of imports and exports in Nigeria. 

Processing/Analysis: 

Data processing is done using the Global Eurotrace software and the processed data is banked in the trade database. We use the Standard International 

Trade Classification (SITC) to categorize trade items. 

Definitions:  

- Domestic exports - These are goods grown, extracted or manufactured in Nigeria and are sold in another country  

- Re-export – These are goods of foreign origin which entered Nigeria to be consumed but are subsequently sold to another country   without 

any substantial transformation. In other words, they are exported in the same condition as imported.  

- Raw material goods – These refers to products of Agriculture, forestry, fishing and any other mineral that are in its natural form or  which 

has undergone the minimal transformation required to prepare it for international marketing.  

- Agricultural goods - These are goods that come from the planting of crops and/or raring of animals.  

- Solid minerals – These are elements found in the earth. These are naturally organic substances that are solid like precious stones, kaolin etc.  

- Energy goods - These only refers to fuel woods in logs, for example hard wood, char-coal, coniferous wood in chips or particles etc.  

- Manufactured goods -Theses are tangible goods created from the conversion of raw materials into consumable or useful products.  

- Other Petroleum products - these consists of mineral fuels like Natural gas, oil, Bituminous coal etc.  

- Crude oil- These are naturally occurring, unrefined petroleum products composed of hydrocarbon deposits and other organic materials.  

- Trade Intensity Index - The trade intensity index is used to determine whether the value of trade between two countries is greater or smaller 

than would be expected based on their importance in world trade. It is defined as the share of one country's exports going to a partner 

divided by the share of world exports going to the partner.  

Methodology 
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